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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONAS ottt | anreseennis VTANTTUTTA | e | veeveeeeeens L4 77T1771 | e 1,629,263,887
2. Stocks:
2.1 PIEfEITEA STOCKS.......ucvreercirciiic ittt enes | stsestiess sttt ntnnte | cebsees et ees e | ettt enea (0
2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 1,334,800,865 |...oovveveerieireirernieininees | veevereeeens 1,334,800,865 | ............. 1,067,658,842
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....57,185,154), cash equivalents ($.....161,382,119)
and short-term investments (§.......... 0) ettt enens | ererenrenienas 218,567,273 | ..oveeeeeeeeeeeeeereeeeens | eveeeevernienas 218,567,273 | ...coovuva. 322,646,328
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DBIIVALIVES. ..ottt | eebsesbsen ettt nenes | serbreni st ens | eeseese e enes 0 [
8. Other iNVESIEA @SSELS.........ouiiuiiiiii bbbt | sbsesb bbbt ssbnsia | sebersbsnssensieniene s | et 0 [
9. ReCeiVabIES fOr SECUMHIES. .......c.uurveeriirriiriiriiiirierenie bbb | sesiesiesiesiens 5,683,105 | ....oouiviieriinriinniininninns | e 5,683,105 | ..oovvrieriis 16,999
10.  Securities lending reinvested collateral @SSEtS..........ccuvieiiiiirieieeieeee e | crresesisiesienns 26,628,362 | ..o | e 26,628,362 | ..cocvvrrrinns 38,740,220
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11).....cccirreeicnieieesisieesseseeisiens | cvreeeinnens 3,327,451,376 | ..o (1 [ I 3,327,451,376 | ............. 3,058,326,276
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 179,462,434 | ..oovvvven 29,215,751 | covvvererres 150,246,683 | .....ccovvne 147,347,961
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........cccevevevereeeiee et eeeeeeesesssvesssesssesasseneees | ceesesssesernens 55,192,380 | ..ooovvevercreeeeeeeeeeeereees | e 55,192,380 | ..coverenee. 239,804,397
16.2 Funds held by or deposited with reinsured COMPANIES............cceveveireerriercirersieiieieens | e, 2,508,809 [ ....ooeveriieieiecieeeeeeereeens | e 2,508,809 | ...covovrrrerennnnd 913,398
16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable Or 0N AEPOSIL............ccviueieiieeiiiieie e bsaenas | crresesssessesse s BABT | coeeeeeeeereeeeesieiees | cvveieeiese e BAABT | oo 52,896
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates..........cccccviueieeiriiiieccseeseeiens [ | e | e [0 T
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........covivieieiirieieeeeeeseeseeines | ererisiesienans 10,913,065 | oo [\ 10,913,065 | .cocvvcrevinan 62,126,521
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verureienrereieiiesissesesssseeeesssessssessssessssssessssesssnsnns | seesssessenn 3,588,675,899 | .....ccvvvvrnee. 29,215,751 | v 3,559,460,148 | ............. 3,520,740,945
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......cuuveiererircrrereeeeseseseeessesssstssssssssssessessssssessessssssessasssssssssessessnns | sssessessnnes 3,588,675,899 | ....ccvveeenee. 29,215,751 | covveeenn 3,559,460,148 | ............. 3,520,740,945

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501. Equities and deposits in pools and asSOCIAtIONS..............ccevevireieieieisieeseiee e | eerevesesessesans 1,000,000 | ..ooeieieeeiecceeeeeeeees | s 1,000,000 | .cccvercrennee. 1,000,000
2502. Accounts receivable state tax refunds...........c.c.cvcurieieieiinisssseneenes | e 1,386,740 | ..o [ e 1,386,740 | ..cooovvrernen. 1,039,987
2503. Cash ClEAMNG BCCOUNIS.........cuuueverurrereresseeessereseesseesseessseessssesssssseestssessssessesssssessssssssnees | cossesssmessseeens 8,526,325 | ....vverrrererirerernnrinneins | e 8,526,325 | ....oovvvrrenne. 60,086,534
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ccweuirerrrueniresseressrsssensssssesssenes | corensssseesaes 10,913,065 | ..o 0 | i 10,913,065 | ..ooovvvvenens 62,126,521




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....238,384,599)...........cccerurreereereeeieseesessssesss s seesss s sssssssesss s sassssenas | ersessenseessnseenss 629,010,783 | ..o 819,740,310
2. Reinsurance payable on paid losses and 0SS adjustment EXPENSES.........c.cueueurieimiireereireeriereeneensississisessssessssssssessessessens | seeneeseensenseneenesneens (1,661,116) [ .voovevvrrrias 460,426
3. LOSS QAJUSIMENE EXPENSES........iviuieeisiiiiieiicie ettt sttt s bbbt s st s et s b s s b snsesnsesanss | ebessesssessssessnseneas 75,952,457 | coovvveeeeee. 79,125,883
4, Commissions payable, contingent commissions and other SIMIlar ChArgES...........ccovueururrieireirererererrressesessnesessees | e seeeeseenees | e
5. Other expenses (excluding taxes, lICENSES AN fEES).........crvuiuruiiriiriiiiiiiese sttt ssessessesesnes | soneeneeseeneeseesseneensenees 214113 [ oo, 360,712
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME TAXES)..........euvieurieiriieiiieiieieee e snsesnns | ereeernseresseesssesens 4,619,897 | oo 7,550,596
7.1 Current federal and foreign income taxes (including $.....15,360,114 on realized capital gains (I0SSES))...........vceeererrerreers | cererreereerirneireeennne 68,624,155 | ..o, 19,831,091
7.2 Net deferred tax HADIILY...........ccoiueiririi sttt bbbt sensenens | brebesesenesensesenaes 52,131,854 [ ..o 35,345,854
8. Borrowed money §.......... 0 and interest thereon §.......... 0ttt nnes | Hrntens ettt ettt est s | esteet ettt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....71,787,368 and including
warranty reserves of §..........0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)...........ovvirnrrnnninennsneneensensensenes | coveeeneeenennnns 404,171,421 | oo 398,557,612
10, AQVANCE PrEMIUM......cviveieieieieeieteistesseeseesesessseeessssesesesssesss s sesesessssesesesessasasesesessssesese st s e sesesesss s sesesesssnsnsesesessnsnsesasssnnsnsesas | sesesessssssssesesesssnses 1,667,904 [ .ooovieeecce s
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ... ..ottt | ntbieeies sttt | neriene s
1122 POCYNOIARTS. ...t | resenessent e 249,520 | ..o 251,038
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)............ccevevrieirieiereiere e sessesssessses | cvesresiesesieseneens 118,298,828 [ ....cvvvevire 109,615,679
13. Funds held by company Under reinSUraNCE trEAES...........co it snenns | resetsssessss et eb s enntaes | rebesnebes bbbt neees
14.  Amounts withheld or retained by company for account of Others............cceiiirinrrrrneeeeeeeeessees | e 685,675 [ .coveevirerrirerriciine 508,930
15.  Remittances and itemS NOt @lIOCALEM.............c.cviucueeeiceceeceeee ettt sttt ss st b s s st ssnnsesnsnns | svevessssssesssssnsssesesanes 982,604 [ ..eovevree 1,782,856
16.  Provision for reinsurance (including $.......... 0 CEIEITIBA). ... vvevieeieii ettt | oerennenn s 3,573,800 | .oveeeeecer 3,573,800
17. Net adjustments in assets and liabilities due to foreign eXChange rates...........ccoveviveiieiieiisescsese s | e 123,714,931 | oo 123,633,321
18, DIaftsS OUISTANGING. ... vreureeieiiei ettt s st | neeseeeee e et ettt st anntants | eteinee et een
19.  Payable to parent, subsidiaries and affiliates...........ccceuiuririririeecs s | st 111,691,441 | oo 164,470,929
20, DEIIVALIVES. .....vucvieeiiie ettt ettt bbb bbb s s et n bbbt bbbt s et st ssesessesenseses | Hbebeteteten et st en st et s et st nas | etsebesseb st s bbbt n et
21, PaYable fOr SECUMLIES. ......cuiueviecicieicie ettt sttt nse s nsesnsensnnns | bvetesssesesessesensees 10,529,430 | .eoveverececeeeeeee e
22, Payable for SECUNtIES IENAING. ........coiviriieiiec sttt sttt ensesensenens | brebessesesesensesenaes 26,628,362 | ....coocvvverrrine 38,740,220
23.  Liability for amounts held Under UNINSUTEA PIANS...........ccereieierieniiniiriiiisieieieee e ssessessessessees | resesessssnesssssssssssesnsssssnssnses | conemissesesnsssesesesssssssssssssses
24. Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt stenes | ehbenees st ettt st sttt st | ehieet ettt
25.  Aggregate Write-ins fOr [ADIIIHES. ...........ceirieieeieie ettt esensenens | breienssenssenssesnses 26,642,605 | .......ccucuuue.. 50,458,817
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)...........ccriiriiiriirencreseseeeeeeeeeieneiens | eeeeeiseeeneieens 1,657,728,664 | ......ccvvvvee. 1,854,008,074
27, ProteCted COIl HADIILIES. ..........euieeiieciiiei ettt ettt s et ensebensebensesnbesns | Shetetesetessstensetansetentessntsnntesss | ossebsssesassesassessnbennbenssbanssianea
28.  Total liabilities (LINES 28 ANT 27)........ccurruierrierierieereiseeneiseieiesises s ssse st ssb bbb bbbt ssenes | _sssssensssssesssees 1,657,728,664 [ ..cooovvvirnninas 1,854,008,074
29.  Aggregate write-ins for SPecial SUMIUS UNDS...........cuiiiimiiiiriiieeicicceceee ettt | frtbneb bbbt nsenae (0 T 0
30.  COMMON CAPIAl SEOCK.........vuvieiiiieiietiete ettt bbb s bbbttt s et ssebensenas | sbatsetesiesnstessnteteea 4,000,000 | .cooeiriieieee 4,000,000
31, Preferred Capital SIOCK...........oriiririieieir ettt bbbttt enns | cbetieteni ettt 7,250,000 | .oovveveriiiierernne 7,250,000
32.  Aggregate write-ins for other than special SUTPIUS fUNAS............cocuriiiriiriniie ettt snesensenes | ettt (0 T 0
33, SUMIUS NMOES......eoceiiiitiitie ettt s bbb e bbbkttt bbbt st s et essebensetas | cbetsetessetetsetansetenbet s betebessnbesas | betsebssebassebass et s b es s b enssbensebanias
34.  Gross paid in and CONLIDULEA SUIPIUS.........cuiviriiiciicieici sttt ennnens | cosiniseinsseenesenees 270,210,661 | .voeveeererrirennes 270,210,661
35, UnasSigned fUNAS (SUMPIUS)........euvuruireiiueiiieisieiscie sttt ettt sttt nsnsenns | ebessebassessseeas 1,620,270,823 | ..ooccvvvririne 1,385,272,210
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) ettt | nerer et ntees | ceet et
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt nres | netereten ettt enrensnrensntens | eenrneet et ee sttt
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36)........cvvuerrerrrireririnirnininieeieiseeseeseessssesssssssssssssssssssesesssssessees | sssssssssessessasens 1,901,731,484 | .o 1,666,732,871
38, Totals (Page 2, LINE 28, COL. 3)........cuiiuriiirirriiiririiriresiser ettt | neiesinenenienes 3,559,460,148 | ...cvvvvvvrrerines 3,520,740,945
DETAILS OF WRITE-INS
2501, Miscellaneous aCCOUNTS PAYADIE.........cc.vivcveiriicicieieice ettt ss st bbb s snsesensnsssesesassnsnns | evessssssesesesannneaas 18,249,911 | v, 42,066,123
2502. Deferred ceding COMMISSIONS...........c.cciiiviiiriicieictsictce ettt s bbb ss s s e sse s ssessnsesensesnns | svestesissesissesinsesineas 8,392,694 | ..coovvireee 8,392,694
2503, bR bbbt ens | nebiee et | s
2598. Summary of remaining write-ins for Line 25 from oVerfloW Page..........cccceuieiiieiciciccie ettt niens | ceveiess e e 0 | oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8DOVE).........reririiieiriiieirisieeriseeeniscnssnisensssesensseessesenssnesenssnesenssnesssesssn | sersesesessansessssess 26,642,605 | ..o 50,458,817
20071, Rttt ens | nebieni ettt | neri s
2002, bRttt ens | nebieni ettt | st
2003, bRttt ens | nebieni ettt | nerieee s
2998. Summary of remaining write-ins for Line 29 from oVerfloW Page..........ccceeuiveiiieicieicieie ettt sssens | cevsisss s s (01 TR 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 BDOVE)... ... rururererrerrerseseessessessesessessessessnssnsensesssnssnssssasssssesssssessssessesns | sossssssasssssansssssssessassessesssssens 0 ] 0
3201, eSS RR RS eS£ReEAE RS Resnsessessen st nentnes | essnssensenss st st st sttt ntnstens | nersenssest st et s st
3202, SRS Re R £ £ R RS RE £ R RS e st ssen et nen s | estnssess st st st st nt st ntnstens | nessensest ettt
3203, SRS R £ RS RE £ ARE£R ARt n et n et sensnns | estentsess st st st ettt st nstens | nersensrest ettt
3298. Summary of remaining write-ins for Line 32 from OVEIfIOW PAGE.........uevrriiriiiiirireseie s eeeeeesessessees | sesessssssssnssssssssassessessessesnesn (0 TR 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @D0OVE).......euuiurrererierieriesiesiessssnisssseseessnssessnssssenssnsessensessensessessssssssssssssss | sesesssssssssssanssssassasssssessessesses 0 e 0




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............. (WIitteN $.....703,623,266)..........cevuveirrierieeiseeiseseeeiss sttt sssnsns | ensiensid 679,630,263 .rr..843,675,906 | .............867,169,225
1.2 Assumed........ (written $ 29,374,655 28,420,904 | .. 38,799,002
1.3 Ceded............ (WIitteN §.....381,692,628).........crvvreireiireeeiiseiieeiesis sttt ensns | rnsiesins 363,167,777 | .............353,392,239 | ............473,334,103
1.4 Net....oconnnnee. (written $.....351,450,950)........c.crvurrirririeeeiseeiiesiesis sttt nnsns | ensieniis 345,837,141 v 318,704,571 | ........... 432,634,124
DEDUCTIONS:
2. Losses incurred (current accident year $.....225,621,080):
20 DO ettt bRttt ssentns | erteesenend 406,916,764 | .............616,454,966 | .......... 1,000,081,922
2.2 ASSUMEM. ...ttt bbb s8Rk bbbttt | ertiessniins 10,351,360 | ..oooovvvrrenes 8,563,437 | .coovvrerrnee 14,423,188
2.3 CRUBM. ..ottt ententennnens | srrersnen 244,834,663 ......370,035,069 | .............597,505,996
...172,433,461 ...254,983,334 | .. ...416,999,114
3. Loss adjustment eXpenSEes iNCUMTET...........c.cuuriiveiiiriiirieireireiseiseesse s sessissssssssessssessssessssessssessssessess | oeveesniennens 10,245,126 | ol 9,000,315 | ..cvevvrneae 17,170,273
4. Other underwriting €XPENSES INCUITE...........c.oiuririiriierireieieieeieeeeeiseeeeie st sessnsesensessnsessnsessssessnsennes | sennienneenns 91,755,094 | i 95,492,994 | .............125,039,880
5. Aggregate write-ins for underwriting dedUCHIONS.............ceviiieiicccecceecee e eeesseseeseississenees |0 | s (O 0
6. Total underwriting deductions (Lines 2 through 5) 359,476,643 559,209,267
7. Netincome of protected Cells..........ocvuevercencnercrenennn. cor et | s e
8. Net underwriting gain (loss) (Line 1 MiNUS LIN€ 6 + LINE 7).......c.oiriiiiriririieieeses e ceenn(40,772,072) (126,575,143)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM...........c.cciriric e 56,093,318 | .ccvvvernes 44,723,346 | .....conve. 61,753,130
10. Net realized capital gains (losses) less capital gains tax of 67,119,402 ...138,347,206 | .. ...145,134,531
11. Net investment gain (I0SS) (LINES 9+ 10).......ccviueiiieiiriiciicrieree ettt ssssennees | sveviesesinns 123,212,720 ........183,070,552 | .............206,887,661
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged Off §.....43,819)........ccccvmrmrrrriinerserneeessessiessssisssssssssnssnnss | eevenesensssnnnen(43,819) | oo (26,526)
13. Finance and service charges not inClUded iN PrEMIUMS.........ccerirrreierrirereieisisisesseeeeseseeesessesssesessssssssssesesssnens | sresessssenssssessssssssssssssess | neresesesssnssesesesssssnsesesnes
14. Aggregate write-ins for miscellaneous income............ v (10,867) [ o 883,371 .
15. Total other income (LiNES 12 throUgh 14)...........cceeeeeirieereeereerereiseessesseseeseeseesessssssssssssssssssssssessessessessenss | enenseesseseesesseess(D4,080) | cooverviinnniins 856,845
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCOme taxes (LINES 8 + 11+ 15)......iciieiieicsiesee ettt ssnsens | aviesnsesns 194,561,494 | ............ 143,155,325 | ............... 81,053,139
17. Dividends t0 PONCYNOIIETS...........cuevurieieciiieisiie ettt ensens | etessessssessnsenes 381,633 [ ..o 376,169 | .................... 499,363
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LINE 17)........coiuriiriiriinicneesee ettt 194,179,861 e 142,779,156 | ... 80,553,776
19. Federal and foreign iNCOME taXeS INCUMTEH...........cvuvuirrereieirecreieeeee e | cossesssssenees 21,758,380 | ..cocvinnnes (5,490,975)] ..............(10,361,197)
20. Netincome (Line 18 minus Line 19) (to Line 22) 172,421,481 ... 148,270,131 | ............... 90,914,973
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DEcembEr 31 PriOr YEAI........ovverrerrrrirnrrrrrinieieeeeseeeseeseseseesessesssssssssssssesss | seseeneens 1,666,732,871 | .......... 1,779,872,466 | .......... 1,779,872,466
22. Netincome (from LiNE 20)........cuuviermiiciiiieeiniseiseiscieissssess sttt ssensnns | onvenensscnes 172,421,481 v 148,270,131 [ 90,914,973
23. Net transfers (o) from Protected Cell @CCOUNES...........cvuvurvererrinirrcrnirnirrirnininieisesseesesssssessesseessesesssesssssssssnses | sesseessssssssssssssssssssssssenss | seessessesesnsesnssnsesesss | sereessessssessessessessssseens
24. Change in net unrealized capital gains or (losses) less capital gains tax of $ .72,300,444 .(27,794,230) | .. ..(199,379,277)
25. Change in net unrealized foreign exchange capital gain (10SS)..........cccoeevveveveiireiireiieriiennns | e, 11,787,204 | ................ (4,164,908)( ................ (7,502,537)
26. Change in net deferred INCOME taX.........ceurirririririri ettt st esse s ssessessessnssnnns | essessessessnens 2,432,000 | ..oooovvirnenes 4,119,822 | ..o 4,362,146
27. Change in NONAAMILtEA ASSELS...........ccovivireiiieieie ettt st nse e | eresiesnseeas (23,688,766) | .............(17,462,747) | ...covveneen. (1,093,941)
28. Change in provision for reinsurance... ....66,541
29. Change iN SUMIUS NOLES..........cueviviiiiieiicieisciesie sttt sttt a bbb bbb bbb
30. Surplus (contributed to) withdrawn from protected CEIIS............ccviueiiiiiciieecece e eiens [ et | errerisse s sesesens | cresessse e
31. Cumulative effect of changes in acCoUNtiNg PrINCIPIES. ........cvveviveiiieieiccieie ettt ssssesns | esetesiesesssssesssessssesns | eeseressesissessssessssesesessess | cresesssessssesssse e sssenes
32. Capital changes:
32,1 PAIA MMttt sttt st ntanes | estnssentnssensestenssessnsns | nebiestnnss st st ensensensrentas | srtesrene ettt
32.2 Transferred from surplus (StOCK DIVIEN)..........cccuriiuriiericiiieicee ettt sesens | erissssssssesssesssessssesns | erressssessssessssessssessssessens | cesiessssesssessssessssesssenes
32.3 TranSErTEA 10 SUMPIUS......vc ettt essens st ess st st st ensessassans | sesessssnssssssssnssassassansanss | sessemsessessnsnsssensssessesses | reeeeesesessesseeeenens
33. Surplus adjustments:
3311 PAIA MMttt sttt estnes | estnessestnssensessenssensnsns | nebsestnnssentnssensensessrentas | srtesrens sttt
33.2 Transferred to capital (StOCK DIVIAENG)........cvvrrirrerrireieireireirereineseeseeseess s seesessssssssssssssssessessessessessessesnes | soneensenssnssnesnssnsssssssssnss | sessessessessesnssessseesesses | oneseeseeseesesessssessnseens
33.3 Transferred from capital
34. Net remittances from or (10) HOME OffiCE........uurrriiriiriirisieseececis e sesesees | ressesseesessesesssssesesees | sesnesssssssnsensensssssnssnssnnes
35. Dividends t0 SIOCKNOIAELS........c..cvuevreirrireeeieireceei ettt sttt | eesessessensesneens (253,750) [ ..voovvvrrrennes (253,750)
36. ChaNge iN trEASUNY STOCK. ......cvuveurieeeceeieciceciciecresiecse ettt ssssnssnes | essessessnessssesssssessesnnes | nesnsssesssnssnssnssnssnssessnnes
37. Aggregate write-ins for gains and 10SSES IN SUMPIUS...........vuvereirrierirriereieeieeie e seesseees | setsssssessessssssansessensenes [0 R 0
38. Change in surplus as regards policyholders (Lines 22 through 37) ol ...234,998613 | ............ 102,714,318
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38).........ccccveeirerriirieniesiesieseessenns | e 1,901,731,484 | .......... 1,882,586,784
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from oVerflow Page............cceeeeeiieiriceeneceseesesesesensineins | seeneeneessessesssessesne s (01 TR (01 T 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE). ... iuiuiiiiiiiiiiiiiisi s snssnsensens | snessessessssnesnssnssnsensenes [0 R [0 R 0
1401, MiSCElAN@OUS (I0SS) INCOME........cuuvuiririeiiiseeseeieeiee bbb aes
1402. BalANCES FECOVETEM .........ouiieiiiieieiete ettt s bbb s bbb bbbt
1403. (Loss) gain on foreign exchange
1498. Summary of remaining write-ins for Line 14 from overflow Page..........ccooerieuriiiniiiniicieieisieee e seeieies | cerieinieisseiesessenes [0 [0 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DOVE)........ivuiieiiriiriiieieiisieserisneseesssssnsssesnssessenssesssnssenssnssenssnes | sesssssssssssssesns (10,867)] coovveerrcinneens 883,371 [ oo 744,682
3701.
3702, e R £ R £ R AR E e E bbb n et n b et st | Hreetentent st st st et entnes | rerienten ettt taenes | eebrent ettt
3703, bbb
3798. Summary of remaining write-ins for Line 37 from overflow page....
3799. Totals (Lines 3701 thru 3703 plus 3798) (LiNe 37 @DOVE)......cuiiuiiriiiiitiieiisisi s
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ...335,214,515 316,741,270 | oo 444,469,846
2. Netinvestment income... ..70,040,609 61,125,147 ..135,909,189
3. MISCEIANEOUS INCOME.........ooivuiiieiiciciesie ettt bbbttt bbb s bbb s s s s s s senses | snbantessesstensasses (54,686) 856,845 | oo 740,621
4, Total (LINES 1 TOUGN 3)....uiviiicicieice ettt | enssesssenseas 405,200,438 | .....ocene.. 378,723,262 | ..covvennnn 581,119,656
5. Benefit and 10SS related PAYMENLS.........ciuiiieiiiiirie ettt tensenne | sressesnssenies 156,013,723 | oovevvrrinne 348,600,273 | .....covvee 465,956,928
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............ccvvveveercvriveiciiciiiens | cevereiieteeiesieeessssseseiens | cveesessessssssssssessssssesess | sressssssssssssessessssessesessnes
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveveiirieieeieeie e esssssesesseienns | seveensiennes 108,252,235 | .ovovvvrinene 108,672,555 | ..coovvvvrnnne 126,425,489
8. Dividends paid t0 POICYNOIAETS. ........cuveeerieiierireieireiseie ettt ns e nnts | seesseeesnssessesnees 383,151 375,562 | oo 488,776
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ..(9,192,684)] .... ...8,290,774 ...(12,056,871)
10, Total (LINES 5 throUGN 9).......eurvueererricieereie ettt sttt b e s e ssnssantas | sesesssssanenns 255,456,425 ..465,939,164 | ... 580,814,322
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccueviviiriieiiieiiceeiee et esae s ssnnaens | evesisessesens 149,744,013 | .....cocc.. (87,215,902) | ..ovevvverererirnas 305,334
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BOMAS. ... eoiereiceiie ittt sttt | srnstnstnnes 416,828,910 | ...cvvonvenee. 203,112,033 | .coovvrene 337,251,059
1202 SHOCKS .ottt | ernesnnsenes 369,779,664 | ............... 443,767,790 | .ooovvvrrnnee 579,064,667
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12.5  OFNEI INVESIEA @SSELS. ... ..uveiecerireiieeei ettt b e | oebbesb et bbee bbb s et s enbebnes | Hietsenteebsebsessetbseb e est st | sbebessessasbnebaee st b snes
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVEStMENtS.............ocovevevrceeeieeeesieeeeeees | cveveieeieienienad (103,650) | ..ocvvererrriiinns 16,509 | ovovvreerereiinns (7,784)
12,7 MISCEIIANEOUS PrOCEEAS. .......ovcvviveiiieieciii ittt ettt se st st es b b s s sssensens | dessessessssensa 10,529,430 | .ooovovvrinanes 22,444,622 | ..o
12.8  Total investment proceeds (LINES 12.1 10 12.7)......cvcveeiiieciereeie ettt s ssssssenaes | evessssssanns 797,034,354 | ............... 669,340,954 | ............... 916,307,942
13.  Cost of investments acquired (long-term only):
1311 BONAS.....eeoieeiiciiieis ettt | srenssnstenes 530,578,946 | .....cccovenn. 299,499,495 | ............... 605,939,486
1312 SHOCKS .ottt | Srnstnntnees 462,098,669 | .....ovvevnee 194,051,470 | ...oovveneee. 355,677,210
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13,5 Other INVESIEA @SSELS.......vueueeerereieiieiireiie ettt sttt sttt s s ssessanen | sebsessessastsssestessssssnssessans | sestssssssnstasssssnssessanssnsnn
13.6 Miscellaneous applications 5,666,106 16,078,909
13.7 Total investments acquired (Lines 13.1 to 13.6)... 998,343,721 509,629,874
14.  Netincrease or (decrease) in contract loans and premium notes
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (201,309,367) | -.eveeereenee 159,711,080
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUIPIUS, 1SS trEASUNY SLOCK...........cceeiiieiiiiieieiee et sesssaess | sressebessesesessssesesssesessaess | evessesesssesessssesessssesessnes | sbesesssesssissesessesessssssesnns
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends t0 STOCKNOIABTS..........cucvveieeieeceeeieecte ettt a ettt sas s ses st s ssesessnaens | evessetesessssnsinans 253,750 | oo 253,750 | coveereeereren 507,500
16.6  Other cash provided (PPHEA)..........cuueriueriuerirerierisrrieieisiessess bbbt | eebssssssisenes (52,259,951) | cvovcvercrennene 79,599,904 | ..o 173,501,258
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovruneees (52,513,701) | c.oovverane 79,346,154 | ............... 172,993,758
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvverens | verrernnenns (104,079,055) | ...ovvvvvnvenee 151,841,332 | v 127,973,339
19. Cash, cash equivalents and short-term investments:
191 BEGINNMING Of YBAN......ovveiieeiieiieieiesesiss et s bbb bbbt enssns | sbsnsssnssanses 322,646,328 | ...ocovenenee 194,672,989 | ....coovenee. 194,672,989
19.2 End of period (LINE 18 PIUS LINE 19.1)....uuiiuiireiieiiieieiireiieiieeise sttt sttt sntens | sbessnssanees 218,567,273 | covvveeenne 346,514,321 | oo 322,646,328
|Not(-:': Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 etttk Rt f R E e E e EE R R R A eSS A ARt EesE et s st s et enntenntes | snstenstenstenntannt st st enntens | srenssenssenstenntenssenstenntenntss | entiensensens ettt snes
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Affiliated FM Insurance Company ("Company") have been prepared on the basis of accounting practices prescribed
or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance
with the National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or
permitted by the Rhode Island Division of Insurance.

The Company applies paragraph 5(a) of SSAP 23, rather than paragraph 5(b) of SSAP 23, with respect to the methodology applied in translating the
Company’s Canadian branch to USD. This is consistent with the methodology used in prior years, and a permitted practice has been approved by the State of
Rhode Island. The total adjustment to convert the balance sheet to USD is $123,714,931, which appears on line 17 — “Net adjustment in assets and liabilities
due to foreign exchange rates", on page 3 - "Liabilities" of the September 2019 quarterly statement. There is no net impact on surplus, and the effect on 2019

net income would be an increase to net income in the amount of $992,166 (which would be offset by a corresponding decrease to surplus).

SSAP FIS FIS
# Page Line# | Current Year to Date 2018

NET INCOME
(1) The Company state basis

(Page 4, Line 20, Columns 1 & 3) XXX XXX XXX 172,421,481 |$ 90,914,973
(2) State Prescribed Practice that are an increase/(decrease) from NAIC

SAP - 19
(3) State Permitted Practice that are an increase/(decrease) from NAIC

SAP $ -

Application of SSAP 23 regarding translating the Canadian branch to

usD 23 3 17 (992,166) |$ (22,975,012)
(4) NAICSAP (1-2-3=4) XXX XXX XXX 173,413,647 |$ 113,889,985
SURPLUS
(5) The Company state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX 1,901,731,484 |$ 1,666,732,871
(6) State Prescribed Practice that are an increase/(decrease) from NAIC

SAP $
(7) State Permitted Practice that are an increase/(decrease) from NAIC

SAP $
(8) NAICSAP (5-6-7=8) XXX XXX XXX 1,901,731,484 |$ 1,666,732,871

B. Use of Estimates
No significant changes.
C. Accounting Policy

(1)
()

No significant changes.

Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method (required NAIC disclosure regardless of

whether there is any significant change)

Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and structured securities.

(3)-(5)

No significant changes.

(6)

Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured securities are valued at
either amortized value or fair value, depending on many factors including: type of underlying collateral, whether modeled by NAIC vendor, whether rated
(by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized value to par value and amortized value

to fair value.

(7)-(13)

No significant changes.

D. Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based upon its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not applicable.

Note 3 — Business Combinations and Goodwill

Not applicable.
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 4 - Discontinued Operations

Not applicable.

Note 5 - Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

No significant changes.

Debt Restructuring

No significant changes.

Reverse Mortgages

No significant changes.

Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1)

Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, and using an effective yield based on
current prepayment assumptions obtained from Bloomberg, rather than anticipated prepayments at the date of purchase. Prepayment assumptions are
reviewed periodically and updated in response to changes in market interest rates.

Securities with Recognized Other-Than-Temporary Impairment

Not applicable.

Recognized OTTI Securities

Not applicable.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 51,336
2. 12 Months or Longer $ 54,790
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 19,870,154
2. 12 Months or Longer $ 30,291,488

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are
primarily attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary
impairments in the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are
other-than temporary.

Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

Policies Requiring Collateral

No significant changes.

Collateral Pledged

No significant changes.

Collateral Received

a. Aggregate Amount of Cash Collateral Received

No significant changes

b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged (required NAIC
disclosure regardless of whether there is any significant change) $ 26,628,362

¢. Information about Sources and Uses of Collateral

No significant changes.

Aggregate Value of the Reinvested Collateral

No significant changes.
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)
(5) Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested

No significant changes.

b.  Explanation of Additional Sources of Liquidity for Maturity Date Mismatches

No significant changes.

(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
No significant changes.
(7) Collateral for Securities Lending transactions that extend beyond one year from the reporting date.

No significant changes.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any
significant change)

Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.
J. Real Estate
Not applicable.
K. Low-Income Housing Tax Credits (LIHTC)

Not applicable.

L. Restricted Assets
No significant changes.
M. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
N. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.

0. Structured Notes
Not applicable.
P. 5GI Securities

Not applicable.

Q. Short Sales
Not applicable.
R. Prepayment Penalty and Acceleration Fees
No significant changes.
Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.
Note 7 — Investment Income

No significant changes.
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 8 - Derivative Instruments (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 9 - Income Taxes
No significant changes.
Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.
Note 11 - Debt
A Debt Including Capital Notes
Not applicable.
B. FHLB (Federal Home Loan Bank) Agreements (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
1)-0)
No significant changes.
(4) Components of Net Periodic Benefit Cost (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
(5)-(21)
No significant changes.
B. Descrption of Investment Policies
Not applicable.
C. Fair Value of Plan Assets
Not applicable.
D. Rate-of-Return Assumptions

Not applicable.

E. Defined Contribution Plans
No significant changes.
F. Multiemployer Plans

Not applicable.

G. Consolidated/Holding Company Plans
No significant changes.
H. Postemployment Benefits and Compensated Absences

Not applicable.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable.
Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes.
Note 14 - Liabilities, Contingencies and Assessments
No significant changes.
Note 15 — Leases

Not applicable.
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable.
Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales
Not applicable.
B. Transfer and Servicing of Financial Assets
(1) Loaned Securities
No significant changes.
(2) Servicing Assets and Servicing Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value
Not applicable.

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales (required NAIC disclosure regardless of whether
there is any significant change)

Not applicable.
(5) Transfers of Assets Accounted for as Secured Borrowing
Not applicable.
(6) Transfer of Receivables with Recourse
Not applicable.
(7) Repurchase Agreements
Not applicable.
C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not applicable.
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable.
Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy or designates certain invested
assets as carried at net asset value (NAV). Item 4 provides a discussion of each of these categories.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total

Assets at Fair Value

Common Stocks - Industrial & Miscellaneous $ 849,433,076 |$ $ - |8 - |$ 849,433,076

Mutual Funds $ 485,367,789 |$ $ - |8 - |$ 485,367,789

Money Market Funds $ - 19 $ - |$ 161,382,119 |$ 161,382,119

Total $ 1,334,800,865 |$ - 18 - |$ 161,382,119 |$ 1,496,182,984
Liabilities at Fair Value

$ - 1$ $ $ - 1$ -

Total $ - |8 $ $ - 1§ -

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The Company has no assets measured at fair value in the Level 3 category.
(3) Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.
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NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change) (continued from preceding page)

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:

Level 1

Level 2

Level 3

Quoted prices for identical instruments in active markets

Significant inputs to the valuation model are unobservable

Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by
high quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other
relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These
investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances,
the investment security is classified in Level 3. There are no Level 3 investments at reporting date.

(5) Fair Value Disclosures

Not applicable.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable.

Fair Value Level

The table below reflects the fair value and admitted values of all admitted assets and liabilities that are financial instruments. The fair values are also
categorized into the three-level fair value hierarchy as described in Note 20A.

Aggregate Fair Net Asset Value | Not Practicable

Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $1,798,486,873 |$1,741,771,771 |$ - |$1,741,771,771 |$ - 18 - |8 -
Common Stocks $1,334,800,865 |$1,334,800,865 |$ 1,334,800,865 |$ - 18 - 18 - [$
Cash and Cash Equivalents $ 218,567,273 |$ 218,567,273 |$ 57,185,154 |$ - 18 - |$ 161,382,119 |$
Securities Lending Reinvested
Collateral Assets $ 26,628,362 |$ 26,628,362 |$ 26,628,362 |$ - |8 - I8 - |8
Total $3,378,483,373 |$3,321,768,271 |$1,418,614,381 |$1,741,771,771 |$ - |$ 161,382,119 |$

Not Practicable to Estimate Fair Value

Not applicable.

NAV Practical Expedient Investments

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by high
quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

Note 21 — Other Items

Not applicable.

Note 22 - Events Subsequent

No significant changes.

Note 23 - Reinsurance

No significant changes.

Note 24 — Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E.

F.

Not applicable.

Risk Sharing Provisions of the Affordable Care Act (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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NOTES TO FINANCIAL STATEMENTS

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)
No significant changes.
Note 26 — Intercompany Pooling Arrangements
No significant changes.
Note 27 - Structured Settlements
Not applicable.
Note 28 - Health Care Receivables
Not applicable.
Note 29 - Participating Policies
Not applicable.
Note 30 — Premium Deficiency Reserves
No significant changes.
Note 31 - High Deductibles
Not applicable.
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not applicable.
Note 33 - Ashestos/Environmental Reserves
No significant changes.
Note 34 — Subscriber Savings Accounts
Not applicable.
Note 35 — Multiple Peril Crop Insurance
Not applicable.
Note 36 - Financial Guaranty Insurance
A Financial Guarantee Insurance Contracts
Not applicable.
B. Schedule of Insured Financial Obligations at the End of the Period (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

12
2.1

22
3.1

3.2
3.3

34
35
4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

72

8.1
8.2

8.3
8.4

9.1

as required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity?

If yes, date of change:

Yes|[ ]
Yes [

Yes|[ ]

No[X]
] No[]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer?
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end?

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group?

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a

result of the merger or consolidation.

Yes [X

Yes|[ ]

Yes|[ ]

1 No[]

No[X]

No[X]

Yes|[ ]

No[X]

Name of Entity

NAIC
Company
Code

2

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or

similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?

Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed

with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period?

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board?

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms?

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance

Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1

Yes[ ] No[]

2/31/2017

NIA [X]

1

2/31/2017

1

2/08/2018

Yes|[ ]
Yes| ]

No[ ]
No[ ]

Yes|[ ]

Yes|[ ]

Yes|[ ]

NIA[X]
NIA[X]

No[X]

No[X]

No[X]

Affiliate Name

1

2
Location (City, State)

FRB

0CC

FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards?

QO

(@)
(b)
(c
(d
()

)
)

Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

Compliance with applicable governmental laws, rules and regulations;

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended?

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers?
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Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

11.2 Ifyes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA:
13. Amount of real estate and mortgages held in short-term investments:
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[ ] No[X]
$ 0

Yes[ ] No[X]
$ 0
$ 0

Yes[ ] No[X]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value

14.21 Bonds $ 0 $ 0

14.22 Preferred Stock 0 0

14.23 Common Stock 0 0

14.24 Short-Term Investments 0 0

14.25 Mortgage Loans on Real Estate 0 0

14.26 All Other 0 0

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0

14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 26,628,362
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 26,628,362
16.3 Total payable for securities lending reported on the liability page: $ 26,628,362
17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing

of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Avenue, New York NY 10179
RBC Investor Services 200 Bay Street, Toronto, Ontario, Canada
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 If yes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities").
1 2
Name of Firm or Individual Affiliation
Sanjay Chawla SVP, Chief Investment Officer |
Daniel Richards VP, Portfolio Mgr Fixed Income |
Scott Anthony, VP Sector Portfolio Mgr Fixed Income |
Blackrock Financial Management Inc 9]

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes|[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes|[ ]
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17.6

18.1
18.2

20.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

If no, list exceptions:

By self-designating 5GlI securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:

a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.

b.  Issuer or obligor is current on all contracted interest and principal payments.

c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5GI securities?

By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:

a.  The security was purchased prior to January 1, 2018.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.

d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities?
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3.1
3.2

4.1

42

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 3 5 6 7
Effective Date
NAIC Certified of Certified
Company Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Reinsurer (1 through 6) Rating
U.S. Insurers
10538........... |03-0308160 AMERICAN TRIUMVIRATE INSURANCE COMPANY (ATIC). Unauthorized....| ..
..................... 61-1140366 DRISK INSURANGCE INC.......ccotiiiiiirirenesenesenesssssssssesssenssens st ensssns s sttt ssnssnssnees Unauthorized....
All Other Insurers
..................... AA-3191390 CASTLE HARBOUR INUSRANCE LIMITED........vvtierieriiriieeeeneeseeneesessnessnesiseseesesessesssessens Unauthorized....
AA-1370049 GIF RE, S.A ..ottt Unauthorized....
. |AA-3770336 HEXAGON INSURANCE COMPANY, LTD..... Unauthorized.... | ..
98-1291066 ROOSEVELT INSURANCE COMPANY, LTD Unauthorized....
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccooeovevmnecneeecn AL |l | 04,029,355 | e 5,380,928 ....3,101,882 1,095,009 (435878 | i 3,636,294
2. AlasKa.......coooee 1,912,506 | ..ovovverenene 1,903,063 ....2,184,601 1,748,490 ..1,094,788 | ..o 1,398,635
3. ANiZONA.... AZ|.... Lo | v 7,377,379 | v 6,125,840 | ..cooovvvverernnns 4,512,399 | ..o 3,519,261 | oo 1,934,006 | ..ccocoovieennnn 6,149,403
4. Arkansas........ocoininnnnn AR |..... L.... 5,056,542 | .coovrvrrvinnns 4,933,066 403,289 3,904,387 484,730 | oo 694,781
5. California.......cccoerernieneirenen CA|.. L. 89,657,324 | .....cccvvene. 78,941,349 68,078,480 ....34,961,711 73,870,114 | ..cooonnn 83,270,705
6. Colorado........coeurrerrerenrennenes CO ... I I 10,849,748 | ....c.ooeev. 10,310,416 | .ooovvvrenene 19,734,085 | ....ccovvnvee. 12,332,454 | .......ocec.. 14,033,728 | .....ccoonv.e. 16,212,804
7. Connecticut......coovevveervereeeeen CT | ol | riii00000.3,393,366 | oo 3,159,515 LG10103,512 | e 799,347 788,078 | .oovoeveeerrines 539,440
8. Delaware.......c.ccoeovrerrcneennenn. DE | i L.... 499,779 896,376 163,487 | .o 318,316 | o 106,328
9. District of Columbia................ DC|...... Lo | v 6,563,664 | ......ccovvnenee 5,464,282 | ...coovvrirnn 4,912,107 | oo 3,241,483 | ..covvvne. 17,292,674 | .o 12,351,877
10, Florida. ..o 18,926,578 | ....ovveeene. 18,275,089 15,627,077 7,580,856 | ..coovverernenes 6,366,118 | .ovverrreenee 7,958,099
1. Georgia......cccovvveereenenreneen. GA | i ...12,692,306 12,625,437 . 17,431,579 .4,467,001 ..16,867,383 ....24,057,546
12, Hawali.....coccovvrenrrrnieircenne 322,455 510,287 | coeoeeeeeeeereireiineineiniineens | eeesneseesnsssesessssessnesens | seteesessessessestessnsssestenens | seesesssess st esteseensestns
13. 1,677,553 | oo 1,828,916 520,937 598,685 475,331 | oo 265,838
14. ..31,634,292 | ... .28,421,960 ..23,848,287 16,036,054 ..67,502,597 | ... ....56,123,935
15. 11,648,563 | ..coovvvevrenee 9,600,380 6,703,215 6,258,842 7,397,440 | oo 1,597,796
16, 1oWa. e A [l | 4,085,600 | o 4,325,005 | ..coovrvirnnn 3,448,846 | ....coovvenene 2,125,946 | ..oovvrrnn 969,928 | ...ooovvrrreenne 2,155,471
17, Kansas.......coooveveenenereennenn K8 il | iii0000.2,096,303 | oo 2,607,167 ..2,172,823 4,266,526 1,370,891 | e 1,424,000
18, Kentucky......cocoveeveereersiencenens KY | ...o.c. Lo | vevereeenennn6,581,502 | oo 5,871,322 716,678 .....1,514,447 987,938 | ..o 794,978
19, LOUISIANA........cvverererreriririririnas LA|...... Lo | v 10,828,420 | .....ccovvenee. 12,555,241 | ..o 9,307,047 | cvevvivrnnes 9,369,167 | ..ccvvrrrnne. 17,298,811 | o 8,809,310
20.  MainB....ocooeeeenierererineineieinae 930,086 737,510 383,770 365,377 363,560 | ..ocoveveierieenes 506,729
21.  Maryland 14,029,932 | ...coovvvvene. 13,080,987 ....4,869,408 5,951,195 4,253,181 | 4,346,368
22. Massachusets........c..ccceneenee. MA|...... Lo | v 19,621,147 | oo 24,406,461 | ..oovvennn 13,231,046 | ..ocoovirene 15,045,916 | ..ccvvvernnee. 14,876,373 | oo 12,943,184
23, Michigan........cccooerervnieininns MI 12,382,343 | .o 12,257,833 30,552,220 ....65,030,248 89,707,660 | ....covvvvne 80,678,272
24, Minnesota........ccc.ueereureneencs 11,236,378 | ..o 9,654,875 | ..covvrrenan 5,869,398 02,818,837 | i 4,673,531 | oo 2,729,331
25, MiSSISSIPPi..ceeerereereenernreneen MS | i IR 9,530,132 | covvvverenens 9,738,804 | ..ccevveenne 2,764,402 | ..o 705,383 | .o 952,714 | oo 1,468,091
26, MiSSOUM.....coureiercrrerreirereenns 14,850,948 | .....ccovvenee. 15,751,745 ....8,235,012 ....15,716,750 10,834,809 | ..ccoovvennee 10,281,949
27. Montana........ccccoevvvreveenen. MT | i L. 3,040,444 | .......coeenv. 2,322,493 378,480 193,781 1,441,914 | oo 48,558
28.  Nebraska.........coceorerereeneins 1,417,809 | oo 1,605,189 | ..o 1,498,592 | ..o 366,146 | ..ccovcveerenee 1,995,595 | ..o 676,575
29. Nevada......cooeovrvreveenveee NV | L | . 8,005,341 | e 7,633,152 1,704,245 16,572,514 | .covvrne 2,300,673
30. New Hampshire... .1,895,065 ..1,474,857 .106,139 791,954 | e 716,637
31, New Jersey.....oveneencenen. 18,133,782 16,717,688 4,146,996 97,970,254 | .............. 107,059,641
32, New Mexico.......ccourevrrnennee 2,355,075 | ..ooovvreienee 1,994,514 2,573,850 2,051,559 3,870,519 | v 1,000,091
33.  New York..... ..61,622,116 | ... 53,795,433 .19,110,108 25,514,510 ..80,425,740 | .... ..101,959,332
34.  North Carolina 14,052,907 | ..ocovvvrrnnee 11,538,634 4,902,890 3,127,364 | ..o 6,834,048
35. 398,199 603,066 257,267 448,618 | oo 413,405
36. ..17,359,900 | ... .17,096,202 6,228,883 .4,427,133 28,282,413 | ... ...13,614,703
37. 4,712,207 | oo 3,237,848 ...2,239,125 3,499,822 8,474,739 | oo 1,207,562
38, Oregon......cccooevvereenereeeneinens 11,574,970 | oo 9,891,112 | i 3,103,583 | .o 2,638,809 | ...ooovvvvrrrenne 6,562,411 | oo 789,363
39.  Pennsylvania 16,669,762 | ...covvenenee. 13,865,889 ....8,458,745 3,370,316 5,084,115 | o 6,041,543
40. Rhode Island 2,439,026 | ....ccvvrenee 3,559,929 624,586 2,253,664 3,945,518 | i 4,708,317
41.  South Carolina.........coceevevenee. SC| ... Lo | e 4,909,843 | ...oovviinnnns 4,487,944 | ......cooec. 2,405,753 | .cooovireinns 2,614,411 | e 1,708,940 | ..coovvveennnee 1,503,098
42.  South Dakota 476,691 481,575 792,487 123,089 1,573,308 | oo 582,693
43, Tennessee.......ccommeurereeens 13,073,379 | oo 12,270,948 10,284,635 4,881,602 19,323,201 | oo 20,180,238
44, TeXAS...ocirerrirerinrirereinrins TX| e Lo | v 49,947,122 | ..o 47,164,471 | oo 114,161,384 | .............. 123,604,658 | .......ccceeee. 99,278,881 | ...cvovvvnee 143,189,650
45, Utah..ccee 14,998,487 | ....cccovvenee. 13,001,429 ...4,938,710 721,445 | ... 1,095,529
46. Vermont 1,406,310 | .oovvvvrrienee 1,416,819 100,142 851,193 | .o
47, Virginia.......ocoeveeeneereeeineiieenns VA|...... Lo | v 7,923,627 | oo 6,729,621 | oo 5,345,387 | .cvcverrinnnnd 6,249,033 | .ooviieienee 5,729,959 | ..coovvvirenns 2,630,586
48.  Washington........ccccovervriennnns WAI....... L.... 30,837,676 | .covvvenne 28,927,246 ....5,067,998 .A7,781,781 40,221,684 | ..covovvrenn 3,226,293
49.  West Virginia......c..cccorvveneenee. WV |....... L.... 496,675 419,774 268,354 | .ooveriirneenn61,408 | 4,693 |
50.  WIiSCONSIN.....c.ccvvererreririnrenes WI|....... IR 9,390,326 | ...ocvvvvrvrnnn 8,763,418 | .oovvren 4,784,492 | 2,505,456 | ...ocovverirnne 1,763,785 | oo 5,377,248
51, Wyoming......coocnvvnererrneeneen WY | i, Lo | e 847,960 | ..covrrrirrerenas 882,849 | ..o TR TA2 | 546,212 | oo 158,041 | oo 130,397
52.  American Samoa.
53, GUAM...cviiirireieeeciee
54.  Puerto RiCO.....coveveereeireircenn.
55.  US Virgin Islands
56.  Northern Mariana Islands
57. Canada.......cccoeuvirirrernnenn. CAN |....... Lo | v 92,551,877 | coovvvevenee 84,393,063 | ............. 103,021,644 | ...............49,459,807 | .............. 104,548,678 | .......ccoucn. 97,274,786
58. Aggregate Other Alien............ OT [..XXX.. 575,160 | oo 1,083,293 37,785 | e 2,122,533 | oo 118,108
59.  TotalS....ovuvereieirirernirircreins L XXX... 703,623,266 | .............. 654,864,505 ....564,815,698 ...902,261,448 | .............. 878,894,343
DETAILS OF WRITE-INS
58001. ARG ARGENTINA 1.0.9, GO O B2 | 40
58002. AUG AUSTRALIA.........cocneunnee XXX
58003. AUT AUSTRIA.......ccccoovmrerrrrinn XXX
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | woocvveveiririennns 569,956 | ....ocevvrriinee 1,076,819 | oo 7,785 | o0 2,122,533 | oo, 118,108
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | s 575,160 | .ovivininnenas 1,083,293 | .o 37,785 | cvncninnninnnennn0 | i 2,122,533 | o 118,108
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 56 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 1
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0
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Statement for September 30, 2019 of the AFFlLlATED FM |NSURANCE COMPANY

Organizational Chart
September 30, 2019

Policyholders

Factory Mutual Insurance Company

NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

Factory Mutual Insurance

F"g Insurance FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc. EMIC Holdings, Inc. FM Global de Mexico S.A. de C.V. Company
E:z::iy Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI NAIC 00000 MEX Escritorio de Representagdo No
NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 . AlIN ID AA-2730043 i
NAIC 00000 Fed ID 05-6009005 Brasil LTDA
AIIN ID AA-1370041 NAIC 00000 BRA
| ' |
| I 1 | | | | | | |
FM Engineering FM Approvals FM Approvals FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Europe Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 NAIC 00000 Representacdo NAIC 00000 VT Inc. S.deR.L de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR IRL LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
|
Q
= | | | | ' | |
M Two 95 95 95 95 FSMES:‘C’::' FM do Brasil FM Engineering New
Engineering Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz Colombia Servicos de Consul:‘.mg Providence
Egypt LLC NAIC 00000 DE LLC NAIC 00000 DE NAIC 00000 DE Lender LLC SAS Prevencao de (Shanghai) Co Ltd Mutual
NAIC 0000 EGY Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NAIC 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 FMEC 3460 At 130: LLC Hobbs Solar II-Iobbs s ?Obsbfl_c FM
Management Wyman Buildin Edgewater Legacy 265 Winter Preston woo 1LLC Solar 4 LLC olar Asia
A Hobbs Brook Edgewater Wyman LLC € € e Ridee LLC NAIC 00000 NAIC 00000 NAIC 00000 NAIC Holdi
Limited LLC LLC LLC Lc LLC & DE DE 00000
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC DE nes
DE BR O e DE DE DE DE DE 00000 Fed ID 46- Fed ID 30- Fed ID 35- DE Pte.
Fed ID 04- Fed ID 04- Fed ID 04- Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- DE 1737956 0871090 2566166 Fed D 38- td.
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 Fed ID 46- 4085564 NAIC
00000
i | 1609795
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLc Wyman LLC LLC Bldg LLC 401 285 Central West River 245 81 21LC 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI Rl Fed ID 04- Fed ID 27- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed I 27- 3516938 1169682 3942300 0965702
1169682 1595571 1439297




Statement for September 30, 2019 of the AFF I LIATE D F M I N S U RAN C E CO M PANY

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

[4%9)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship| Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary|to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
aztriﬁbers Name Code Number | RSSD | CIK [International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
0065 | Factory Mutual Insurance Company & its Affiliates.. |21482... |05-0316605.. | ......ccccc. | cooes | coverrerrierennes Factory Mutual Insurance Company...........cccccevevreurivereennns [ P UIP oo ettt s sssssses | sstessssssessesssessases | sesessesssssessnss | sosesissessessesssssse s s st este st tes e sensansennns | seres N.ooa. 1.
0065 | Factory Mutual Insurance Company & its Affiliates.. [ 10014... |05-0254496.. | .....c.ccoo. | veeee | orrrerenrirvernns Affiliated FM Insurance Company...........cc.couvreeenernrennenens Rl RE........... FMIC Holdings, INC......cevvrrrrerrireieiineirrieienenes Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N 1...
0065 | Factory Mutual Insurance Company & its Affiliates.. | 10316... |05-0284861.. | ......cccco. | cover | coverrerrrerennn Appalachian Insurance Company...........cccoerverrreirerrneennnn. [ P A, FMIC Holdings, INC.......covvreiiierrerciriisieessieinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N 1.
0000 |Factory Mutual Insurance Company & its Affiliates.. 00000... |AA-1120610. | ...ccoooewe | cere | orerreeneereenens FM Insurance Company Limited..........cocoerrueneenereinincenes GBR........ A Factory Mutual Insurance Company.................. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... A (R P
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |98-0131767.. | ...cccccoees | veer | covrvirererrircnnns Risk Engineering Insurance Company Limited.................... BMU........ A, FMIC Holdings, INC....c.cvvveveiicreeiiesiceieieinas Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... Neveoos e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | AA-1370041. | ....cccooee | eover | cvverrerrierenns FM Insurance EUrope S.A.........ccocveeveieneeieseisseessienens LUX......... A Factory Mutual Insurance Company.................. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... | U P
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... | AA-2730043. | ....ccccoowe | veeee | orrrmeereernernnes FM Global de Mexico S.A. de C.V......cocvvvvrnrnenernireinnenns MEX........ A Factory Mutual Insurance Company.................. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... ) (R P
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |20-2740839.. | .....ccccoe. | eover | coverrerrierrenns Watch Hill Insurance Company..........ccceeveenmeereerneenenenns VT A FMIC Holdings, INC.......cvvvreirieieieisrsieeisrieinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevvooor | e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |05-0453751.. Corporate Insurance Services, INC..........ocurereereereernerneeneen. [ NIA........... FMIC Holdings, INC......ccvurerieneireinieneineieeeeens Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooo e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | ........cc.ccoue... New Providence Mutual Limited Risk Engineering Insurance Company Limited.. | Ownership........ ....100.000 |Factory Mutual Insurance Company.... Nevooors e
Factory Mutual Insurance Company - Escritorio de
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |...ccoccovrrrrurnees [ eerrermernne [evee | wrrermeeneirnennes Representacéo No Brasil LTDA. BRA......... A Factory Mutual Insurance Company.................. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... A (RN P
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |05-0520189.. | ....cccceeee | cever | coerverererrerenns FM APProvals LLC.........cccccoveveiiicieeieesieve e Rl Factory Mutual Insurance Company.................. Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | ......cccoeeveiveee [ orrerverens [ ever | erverrerrieienns FM Engineering International Limited...............ccccoeviirennee GBR........ FM Insurance Company Limited........................ Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooos | oo
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |...ccoccoverrirerrnies [ errvmrrens [eree | rrrerenrirninnes FM Engineering Consulting (Shanghai) Co. Ltd................... CHN........ FM Global Services LLC.........ccoovvvruererenrineinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ IS I
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | .....ccccoveveirees | vrerveies [ ever | errerrerienens FM Approvals LImited...........cccoeevreieieeeeeesieessiennns GBR........ FM Approvals LLC........cccoovverivieereeieeiens Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | oo
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... | ...coccorrrrurnees [ eoreermerene [ evne | errerrerneereenens FM Approvals Assessoria E Representacédo LTDA. ............ BRA......... FM Approvals LLC..........cocnrereneeneereirnincineineenns Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... Neooooe | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |27-1439297.. | ...cccccoeee | cever | coervirererrerenns FMRE Holdings LLC......ccoveveiricieeieesiee e DE........... Factory Mutual Insurance Company.................. Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... Neveoos e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |58-2190659.. | ......ccccc. | cover | coverrerrierinnes TSB Loss Control Consultants, INC...........cc.cccoevvvererrirennen. GA... Factory Mutual Insurance Company.................. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... | U P
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 05-6009005.. FMIC Holdings, INC......cvvvvrerieireiiesissiecesissiseseissssssissiseenns [ I Factory Mutual Insurance Company.................. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... ) (R P
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... . |FM Global Servicios, S.de R.L. de C.V. .. IMEX........ . |FMIC Holdings, Inc Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... FM Global Services LLC..........covruririnrerrirnineeneireieeeneenens Rl FMIC Holdings, Inc.... Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | .......ccccoeveeveee FM do Brasil Servicos de Prevencao de Perdas LTDA........ BRA......... FM Global Services LLC.........c.cccccvvervivererrinennn Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... Nevooo e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |04-3516902.. | .. . 1610 Lincoln LLC.... . .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ TR I
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516903.. 404 WYman LLC......oovvrreernesriesseeie s FMRE Holdings LLC........cccovvrrerinrrrireieienrereenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ IS I
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516936.. | ......cccoo. | cover | eoverrerrrerrenns 275 WYMAN LLC.....oviieicceecene e FMRE Holdings LLC........ccoovverivreereeieieins Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | e
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... |20-8836334.. | ....ccccooe. | veore | orereerneereenens 175 WYMAN LLC.....ooieeee ettt seeeseceees FMRE Holdings LLC........cccovnrerinereireininreneenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |04-3516937.. | ...cccccoeee | ceer | coervirererrercnnns Park Ridge Building LLC.........ccccoovveviiiiceieeeee e DE........... NIA........... FMRE Holdings LLC.........cccovvveevieericrciees Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516935.. | .....ccccoo. | eover | crverrerrierenns 93 BUIIING LLC....ooveveee e DE....... NIA........... FMRE Holdings LLC........ccoovveriireirerrieieeiene Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | oo
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |20-2775533.. | ..cccovoewe | ceeee | orrrmeereernernens 265 WINEr LLC.....ooververeeeeieeeece e eeeeeteseseesennes DE......... NIA........... FMRE Holdings LLC........ccoovrrerernereireincinnereenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... |\ IS I
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1169682.. | ......cccoo. | vover | corerrerrierivnns 245 WINEr LLC.....veieeesees e DE........ NIA........... 265 Winter LLC.......ovvveeeereeeeeeseeessines Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | e
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |27-1440057.. | ....cocovee | ceone | worermerneereennens FMEC Legacy LLC FMRE Holdings LLC.........ccovneuineeneireincneineenas Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooo e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |04-3516938.. | .....ccccce. | cver | cvverrerriernnnns Neponset River LLC FMEC Legacy LLC.......cccoovvvererereecerceeiee Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1439297.. | ...cccccoves | cover | coverrerrrerenns West Glocester LLC FMEC Legacy LLC........ccoeeviiereseeieieins Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ IO I
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |04-3516901.. | ....coocovwe | veee | orermerreernennns 601 Edgewater LLC FMRE Holdings LLC........cccovrrrrmernereireinrineereenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | e
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |27-1595571.. | ..cccvevees | ceer | coerverererrirenns 285 Central Avenue, LLC........ccccovveevvceeecesee e Rl...ccon... NIA........... FMRE Holdings LLC.......c.cccoveeeriecriccenenes Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... Nevooa | e
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Statement for September 30, 2019 of the AFF I LIATE D F M I N S U RAN C E CO M PANY

SCHEDULEY
PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Isan
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship| Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary|to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK [International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 04-3516897.. |.. . | Hobbs Brook Management LLC . |FMRE Holdings LLC.. Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | ........cccccoue... Hobbs Brook Limited FMRE Holdings LLC........ccoovveriiieeirreieeiene Ownership........ ....100.000 | Factory Mutual Insurance Company.... |....N......| .....

0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |45-2766487.. 101 Edgewater LLC.........ovoveeeerrereeneeseseeeesieeseneees FMRE Holdings LLC........ccoovrrerierrereireinrinnereenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ......

0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... |...cocoovurrereenee . . |FM Asia Holdings Pte. Ltd .. |FMRE Holdings LLC.. Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ......
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 30-0939299.. Green Street Plaza LLC...........ccccooveeveeicniceeceeeeeinne FMRE Holdings LLC.......c.cccovveeevieeicciene Ownership........ ....100.000 |Factory Mutual Insurance Company.... |......
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 35-2566166.. | ......c.cc.. | cooer | coverrerrrerennes Hobbs Solar 4 LLC

FMRE Holdings LLC........cccooveviireereieieeiens Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ......

N

N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1169682.. | .. . |401 Edgewater LLC...... . .. |FMRE Holdings LLC.. Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1439940.. Johnston Building LLC...........coovrinerrininenenereeceneneis FMRE Holdings LLC.........ccovnrerineereireiecneeneenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | ......ccccevvveveies [ eevererens | ceer | eervieieiieenns FM Global Services Colombia S.A.S..........cccocevevviviereriinnns COL......... NIA........... FM Global Services LLC.........ccccccovveviverereincnnn, Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 37-1699077.. | ...ccccccoes | cover | crverrerrierinns Two Ledgemont LLC.........cocveieieiceeee s DE....... NIA........... 95 Hayden Mezz Owner LLC.........cccccoevverrerina Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ TR I
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |46-0627887.. | ....cccccowe | veere | orermverrervernns 95 HaYdeN LLC.......ovveereeieirciseeeeseessesese s sseesssenenns FMRE Holdings LLC........cccovrrenrrrrereireirnernneneenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooooe | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |46-0639741.. | ...cccccoeee | vever | covrverererrerennns 95 Hayden Lender LLC FMRE Holdings LLC.......c.ccoovvieerieercreienes Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |46-0655775.. | ....cocovee | vere | orermeeneereenens 95 Hayden Mezz Owner LLC.... FMRE Holdings LLC........cccovnreeeneereireineinneneenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Neooo e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |46-0644539.. | ......cccc. | cooer | coverrervvernnnes 95 Hayden Mezz Lender LLC.........ccccovveevecrececeieenns FMRE Holdings LLC.......ccccovvveerieevicrceeenes Ownership........ ....100.000 |Factory Mutual Insurance Company.... |...... N e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |46-1609795.. | .....ccccoo. | cover | coverrerrierenns 3460 Preston Ridge, LLC.........cccovevieerieeseeeee s FMRE Holdings LLC........cccooevirieeirieieeiene Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooor | oo
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... |46-1737956.. | ....ccccoowe | ceene | orermeeneernenens 1301 AtWOO LLC.....oooeeeeecieeeeeeieeseese s FMRE Holdings LLC........ccovurrerenrereireieiinnereenns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... |\ ISR I
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 38-3942900.. | .....ccccoer | vover | corerrerrirerrenns 81T WYMAN LLC......oooveieieieereee e FMRE Holdings LLC......c.ccovvvvrivierereiriereinns Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... Nevoooos | e
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 30-0871090.. | .....ccccoe. | cver | crverrerrierennes Hobbs Solar 1 LLC FMRE Holdings LLC........cccooemvirrieirerrireieeiene Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... [\ TOUO I
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... | 38-3982389.. | ....ccccovwt | veeee | orrrmrerrirvernns Hobbs Solar 2 LLC FMRE Holdings LLC........cccovvrririnrirrireininreneenns Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ...... Nevooooe | oo
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 32-0486346.. Hobbs Solar 3LLC........cccceveieirieiesreeseesese s FMRE Holdings LLC........ccoovverinrerereeiereies Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ...... N

N

N

N

N

N

N

N

0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... . |FM Engineering Egypt LLC... . |FM Engineering International Limted. .... |Ownership........ ....100.000 | Factory Mutual Insurance Company.... |......
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... 343 Winter Bldg LLC FMRE Holdings LLC......ccccooverivrerereeieireins Ownership........ ....100.000 | Factory Mutual Insurance Company.... | ......
0000 |Factory Mutual Insurance Company & its Affiliates.. [00000... | ...cccoorermurnins [ eormrmerene [ erene | wrrerneeneereennnns FM Approvals Europe Limited FM Approvals LLC..........cocnrerreienereieieeineieenns Ownership........ ....100.000 |Factory Mutual Insurance Company.... |....N......| ...
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 38-4085564.. |......ccccc. | cever | coervirererrerennns Hobbs Solar 5 LLC FMRE Holdings LLC.........cccovvveevieeeicrcieines Ownership........ ....100.000 |Factory Mutual Insurance Company.... | ....N....... | ...

Aster Explanation

| 1 | Pool Participants: Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
BTttt | feeebeeb et neen 238,838,023 | ..o 121,248,227 | ..o 50766 | s 125.106
2. AlIEA TINES... oottt ensins | consississiesias 164,515,398 | ..o 145,593,380 | ..oovrerrirrrreirnennn88.498 | 97.991
3. Farmowners MUIEPIE PETl.........c.cvueireieriiieieeesieiesetsses e ssssnsenns | crnessssesesssssssesisssssessessssssssses | sesesessessssssesssssssssssessesssene | sssesssssssessessessssssensersss0:000 [ iiiiiiiiiieieieseese e
4. Homeowners multiple peril... ....1,582,339 ..70.584
5. Commercial MUIPIE PEIL........cccvreierieirieiccseeeeese e essesesiens | evreissseses s 67,214,480 ....137.086
6. MOrtgage QUATANEY.........ccvuieerieieieieie ettt s st ssessnsenss | sssessssessesessssessessessssnsessesnsas
8. Ocean marine ..13,952,689
9. Inland marine........ 148,949,179
10. Financial QUAraNtY.........cceeueieireiiininieeiesee st sses
11.1. Medical professional liability - OCCUITENCE.........covuriveireiriirieieeese e
11.2. Medical professional liability - claims-made..
12. Earthquake.......cccccvvvierervenieieinnnns
13. Group accident and health...

. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril

. Commercial multiple peril.
. Mortgage guaranty
. Ocean marine
. Inland marine........
. Financial guaranty..........c.cccccuvevvevnnnn.

. Earthquake........cccocoevereiricicicnn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation.... .
Other liability-OCCUIMENCE. .......cvueviierieiciesie et

. International..
L WAITANEY ...ttt
. Reinsurance-nonproportional assumed Property............cccceeeeiieesicreeeieeseseessenenns
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines. e |
. Aggregate write-ins for other lines of bUSINESS.............ccccvevieeiiiccice s

o TORAIS. .ottt

Homeowners multiple peril...

Medical professional liability - occurrence....
Medical professional liability - claims made..

Other liability-claims made
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made
19.2 Private passenger auto iability...........cccoveireeieicnieiecsesee s
19.4 Commercial auto liability..........

. Auto physical damage......

86,018,391
59,743,385

4,775,548
54,218,679

244,615,878
170,177,263

11,433,170
.161,379,527

14,979,884

224,566,035
159,457,782

19,055,607
.141,322,579

. Sum. of remaining write-ins for Line 34 from overflow page.
. Totals (Lines 3401 thru 3403 plus 3498) (LiNe 34)......ccoeiiiiiiiinniiniisi s
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Statement for September 30, 2019 of the AFF I LIATE D F M I N S U RAN C E CO M PANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2019 2019 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2019 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2016 + Prior.....c.. | oovevreercriennann. 54,817 | oo, 134,456 | ccooverre. 189,273 | oo 17,702 | o 312 | e, 18,014 | oo, 43,249 | ool [ I 121,925 | oo, 165,842 | .ooovvverceiieieeneen8,134 | oo (11,551) ..(5,417)
2. 2017 s [ 112,074 | oo 20,201 | oo, 132,275 | oo 80,455 | oo YV 81,028 | .o 28,445 | oo LY 18,841 | oo 47311 | [T I (LK) ] (3,937)
3. Subtotals
2017 4 Prior...coo. | coveerieeiicienns 166,891 | ..o 154,657 | .ovvveerienn 321,549 | ool 98,157 | oo 884 | .o, 99,041 | oo, 71,695 | oo 692 | oo 140,766 | ...coooervnnnnn 213,153
4. 2018 | s 481,052 | oo 96,265 | ..o STT.317 | oo 283,168 | ..o 15,270 | oo 298,438 | oo 183,718 | oo 6,249 | .o 63,454 | ..o 253421 | .o (14,166) | ..o (11,292) | ..o (25,458)
5. Subtotals
2018 + Prior........ | coooevevrierernann. 647,943 | oo 250,922 | oo 898,866 | ...ccooorrrirrreans 381,326 | oo LY 397479 | oo 255413 | oo 6,942 | oo 204,220 | .o 466,575
6. 2019, [ 0.0 S P .0 ST P D0, T D D0 S RN (20,898) | .ooverrrieirians (20,898) | .....ccouuvee D0, S 214,562 | oo 23,827 | oo, 238,389 | ..o .0 SN R 0.0 T PR XXX i
7. TotalS...ceeeees | v 647,943 | covvien 250,922 | oo 898,866 | ....ccovvrrirernns 381,326 | oo (4,744) | oo 376,582 | oo 255413 | oo 221,504 | oo 228,047 | oo 704,963 | ..o (11,205) | coovevrrvrens (23,607) | .oovvereererrirnns (34,812)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .oovevvveeeee 1,666,733
| P (1.7)% | 2. oo (9.4)% | 3. oo (3.9)%

Col. 13, Line 7

Line 8

Ao (2.10)%




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? NO
3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO

Explanation:
4. The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4 The data for this supplement is not required to be filed.

Bar Code:

A0 0 0 AT E0 AL AL e
* 1001420194 90000O0O0 3 =*
A0 0 AT 0 EAUROE LA AROARL
*1 0014 2 01 945510000 3 =
A0 A0 AT O R AR LA AR
* 1001420193615 0000 3 =*
AR RO R EATAOEELAATARRAL
* 1 0 01 4 2 0195050000 3 =

Q15



Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1
Current
Statement Date

2
December 31,
Prior Year

2997. Summary of remaining write-ins for Line 29

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
3204, bbb bbb R bR A b At b et b b At b At s s b st b st b et bbb st bbb et s et saetensena | nebebietesetesesenaesessesentesentesantens | cbebetes et s et s e
3297.  Summary of remaining WItE-INS fOr LINE 32........ccuiiiiiiiceeieiieictet ettt ettt eaesenssssesesessnssesesessssnsesesensesesessssnsns | aossesesessssssesesesssssnsesesessssnnes 0] e 0
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date

58004. BGD BANGLADESH XXX
58005. BEL BELGIUM ... XXX
58006. BRA BRAZIL L XXX
58007. KHM CAMBODIA L XXX
58008. CHL CHILE........ccccoovrrrernrrnnen. XXX
58009. TWN CHINA - TAIWAN XXX
58010. COL COLOMBIA..........cccocuenvn. L XXX
58011. CZE CZECHOSLOVAKIA. L XXX
58012. DNK DENMARK............ L XXX
58013. SLV ELSALVADOR.. L XXX
58014. EST ESTONIA...... L XXX
58015. FIN  FINLAND................. S XXX
58016. FRA  FRANCE L XXX
58017. GAB GABON.......cocoomvirriirrrinnes XXX
58018. DEU GERMANY ... XXX
58019. GRC GREECE ... L XXX
58020. GTM GUATEMALA XXX
58021. HKG HONG KONG XXX
58022. IND INDIA ... XXX
58023. IDN  INDONESIDA. L XXX
58024. ITA ITALY . L XXX
58025. JPN  JAPAN.......cccovvrunnnn. W XXX
58026. MYS MALAYSIA .. W XXX
58027. MEX MEXICO ... S XXX
58028. NLD NETHERLANDS L XXX
58029. NZL NEW ZEALAND................ XXX
58030. NIC NICARAGUA...... XXX
58031. PAK  PAKISTAN.......cccconu.. e [ XXX
58032. PHL PHILIPPINES ... XXX
58033. POL POLAND .. XXX
58034. PRT PORTUGAL XXX
58035. RUS RUSSIA........cccommrrrrrinnns XXX
58036. SRB  SERBIA........ccconvvrrirriinnee XXX
58037. SGP  SINGAPORE e [ XXX
58038. ZAF  SOUTH AFRICA............... XXX
58039. KOR SOUTH KOREA XXX |
58040. ESP  SPAIN.......ccccovvrvrrrirrinnnns XXX |
58041. XXX
58042. THA THAILAND.........cccocrrrnne. LXXX
58043. TTO TRINIDAD TOBAGO XXX |
58044. TUR TURKEY......cooovrvrrrrrrnn. LXXX
58045. ARE  UNITED ARAB EMIGRAT] ...XXX... |..
58046. GBR  UNITED KINGDOM XXX
58047. VNM  VIETNAM DEM REPUBLI| ... XXX...
58997. Summary of remaining write-

ins for Line 58 from overflow....... XXX

Q16




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCember 31 Of PHOT YEAT........cciviveiieiiirieie ettt

2. Cost of acquired:

2.1 Actual cost at time of aCQUISItION.............ccoeveiveiercirisecese e
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

© © NGk W

_
o o

Total foreign exchange change in book/adjusted Carrying ValUE. ...t esseseees

Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........ccccevivrerriirrererisieessesesenseeiessns
Deduct total NONAAMItIEA @MOUNTS..........c.cviiieieiicieiicis et ss bbb ns et nansenas

Statement value at end of current period (Line 9 MinUS LINE 10).........ccvviueriiieiiicieiiieiiscieesctessese e sseeres s nneenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of prior Year...........coveeeneeneeneeneeneneereeeneeneens

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............cccccvieevciieiiescsesecn
Accrual Of dISCOUNL.........c.cvvreeieiiesieeesss st \
Unrealized valuation increase (deCrease).........oovueveuirrerererserseeersreissesnnenns
Total gain (loss) on disposals

©® N o ok

Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes

13. Subtotal (Line 11 plus Line 12)..
14. Deduct total nonadmitted amounts............c.ceveereereeerenrersineeneennes
15. Statement value at end of current period (Line 13 minus Line 14)

©

Deduct amounts reCeivEd 0N AISPOSAIS..............cvurviuiveiieicicieic ettt nae

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAT.........ccceiieieicieiieee ettt be bbb nas

2. Cost of acquired:
2.1 Actual cost at time of acquisition

2.2 Additional investment made after acquUISItion.............cocovereurrenceneereirnieny
3. Capitalized deferred interest and other............ccocoevvvieicieeivcescce e
4. Accrual of diSCOUNL..........covevevireieicieee et
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts reCEIVEA ON GISPOSAIS...........cvucviiiueieiiieiri ettt s a bbb s st bbb s e aessaes | ebebsssesesssesasssebesseses s sesebessebesessnaesns | 4bassesessssssesssebes s sesessnse bbb e s s snaesnaes
8. Deduct amortization of premium aNd AEPrECIALION. ..........cccvueviiiieieiciceie ettt bbb saessees | eebssbessessssssessesse s s besbes e bsses s ssessssants | sebistessessssassssse s sesbes s bbb en s b bnann
9. Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccovvveeveeicviererece ettt snes
10. Deduct current year's other-than-temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........ccceerrrererierrrererieirerseesiesissinsens | cvresiessssesiesissessese s s sessssesseses 0 [ oo 0
12, Deduct total NONAAMILEEA MOUNES..........c.ciiiieieicicisi ettt bbb s bbb s s s s bsesnes | oebsetsnsesses et sntes et et entesebsetsnsansessnsants | 4ietstessesssssnsassessessntens et et st ensansesnsns
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euereiurrsressesisesessesssesssssssssssssssssssssssssssssssssssssssessssssnes | sessassssssessasssnssessassssssssessassssssessanes 0 | o 0

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 2,696,922,729 ..2,125,461,474
2. Cost of bonds and StOCKS ACUINEM...........c.ccuivieeieiiiieiteic et st b s baes 992,677,615 961,616,696
3. Accrual of discount 1,676,722 | oo 1,457,599
4. Unrealized valuation increase (decrease) 291496477 | e (252,397,754)
5. Total gain (loss) on disposals 84,969,132 210,672,533
6. Deduct consideration for bonds and stocks disposed of. 786,490,688 916,315,726
7. Deduct amortization Of PIEMIUM..........ccciiiviieiiieieice et bbb bbb bbbt a bbb es s b s s e b s st bessnsens | sbebsssebessssesesinsebesastesssneas 4,797,237 | oo 6,767,864
8. Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other-than-temporary impairment recognized....
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)...
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cccviuiieieiciiiisiieiesesisciesesessesississsssssssssssesssessesessnsenes | srenees




Statement for September 30, 2019 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (B)- ettt ettt ensies | soeesseessenssenssneees 1,618,926,191 | ..oooovveerris 105,072,907 | cooooverrricinn. 122,524,525 | ..ooovviiii (2,592,384) | ..o 1,581,382,598 | ....cooorrirrirnnn. 1,618,926,191 | ..ooovvereicienee 1,598,882,189 | ....cocovrrrrirnnen. 1,459,591,871
NAIC 2 (B)- et | eriesissiesessissiaas 139,874,718 | o 1,263,130 | oo 1,388,990 | .oovvrieierieriienne 1,486,774 | ..o 143,521,277 | oo, 139,874,718 | ..o 141,235,632 | ooovveniicricriens 168,048,244
NAIC 3 (B)-ruvreereireireieise et | rtesssessei e sees TA9,927 | ooooeiiieeierieeiesiesiesissiesies | ettt | eees bbb 26 | oo 749,902 | oo 749,927 | oo 749,953 | oo 749,878
INAIC 4 ()- 11 vrereeeeeeseisees ettt ss st st ss st s estenssesseste | sessessessassssssessassasssessessessasssessessn | £ressessassnssssssnssssssssessessassnssessans | eesessassossnnssessasssssnssessessnssnssessas | 1essessessosssessessasssssessassassanssessessn | Hreesessassnssessessasssessessestensaessessens | Sesessstne et sessens s st es s st et steste | Setsessne et st st ettt 0 [
NAIC 5 (B)- 1.t as st bttt ettt es | 224sess s s s sttt s st ssesssene | 4eetiestess s e st st s s st et st estses | SeeEseeeseeEs RS seeE RS s sees s e s | eet e A e s sttt eese | Hiiestest sttt s st s s st eses | ehtest st eee s et et s s sttt s | setseet ettt 0 [ oot
NAIC B (B)-..-evererrereireiseii ettt sttt | rnisssissis s 904,636 | .vorveieieeieeiieeieei i | ettt | ettt (K1) ) 905,261 | oo 904,636 | .ovoviirieeeees 903,997 | oo 873,894
TOtAl BONGS. ...ttt | eonsinnsseni s 1,760,455,472 | .ovovvvniiniinis 106,336,037 | ..ooovviriniienns 123,913,515 | oo (1,106,223) | ..o 1,726,559,038 | ....oovvovrvirienns 1,760,455,472 | cooovvvviiiciiciines LTALTTTT | e, 1,629,263,887

20IsO

Y OO OO OO OO PO OO OO OO OO OO OO TSP O OO OOTUOTO BOPTOTTRRTR RPN (O O
10, NAIC 3ottt bbbttt | 1R bbb RE et | R R s R R R Rk R e e | R R Rt R Rt | SeeRL LR R eRE | Seee R | ek e enen | ettt (O O
T1 NAIC 4ttt | Rk e R | e R e Rtk s s | eeR iR Rttt | eeehb Rt | Seees Rttt | ek et enen | eneb et (O RN
12, INAIC Bt bbbttt eee | et e | S4see R e R LR R bR R ee | Sekeee b ee bbbk b b bbb ees | Seebe bbb | et st | HieeR iRt | Hbeee bbbttt LU TSRO
13 INAIC Bttt s bbb s e eeee | £ eEE et e e et st nss | HEieeE et eREenEeeEenR e eR R Rt R et | ehkeed et ek ek ek eeEeeE ek ek b s | eeetenes et eee bbbt | Seek e e e e et | HenEenE R R R Rttt | chienb bbbttt 0 | s
14, Total Preferred SOCK...........ccouriuriiiiciciciiicricsesccisisnins | 0 [ 0 [ 0 [ 0 [ 0 | 0 [ 0 [ 0
15, Total Bonds and Preferred StOCK..........currrirniisnirensisnsnssenissesessnenns | soeeesensssssessseens 1,760,455,472 | oo 106,336,037 | ..ovvereenriniiins 123,913,515 | oo (1,106,223) | ....ovveviriririrns 1,726,559,038 | ....coovvrrniriis 1,760,455,472 | ..oovovvivriciines LTALTTATT | i 1,629,263,887

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

SCHEDULE DA - VERIFICATION

Short-Term Investments

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 of prior year.
2. Cost of short-term investments acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals
6. Deduct consideration received on disposals
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year's other-than-temporary impairment recognized
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)
11.  Deduct total nonadmitted amounts

12. Statement value at end of current period (Line 10 minus Line 11)

.............................................. (1,167)

QsI03




Statement for September 30, 2019 of the AFF"—'ATED FM |NSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

1
Year To Date
.......................................... 132,604,445
.......................................... 253,762,271
................................................... 21,967

.......................................... 165,483,873

.......................................... 132,059,925

.......................................... 225,000,000 | ...ovvvrinniinniniinninenennn 164,941,278
.......................................... 161,382,119 | oo 132,604,445
.......................................... 132,604,445

QsI08




Statement for September 30, 2019 of the AFF"—'ATED FM |NSURANCE COMPANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch.BA-Pt. 3
NONE

QEO01, QE02, QEO03



Statement for September 30, 2019 of the AFF I LIATE D F M I N S U RAN C E CO M PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter
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1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
Bonds - U.S. Government
912828 6T 2 |UNITED STATES TREAS........ciiiiiniiesieseere e sssssssesnnis | soenesessessnes 06/28/2019........ WELLS FARGO 1,291,309 | oo 1,250,000 | ..o 3,792 [
912828 7B 0 |UNITED STATES TREAS......cciiiiiiiiieiiniiinsiissisnissssensssesensnsssssenssssssessnsssnsnsssssenenins | sossesessnssanes 06/28/2019........ GOLDMAN SACHS........ 1,499,824 | oo 1,500,000 76 |1
0599999, Total - BONAS = U.S. GOVEIMMENL........euuiieiieiisiertetesstisssisseis e es s stttk e a4k hEs0E e f kL0 E LR E LR E £ttt beniini 2,791,133 | o 2,750,000 | oo 3,868 | XXX
Bonds - All Other Government
013051 DT 1 |ALBERTA PROV. .. | 09/17/2019........ CIBC WORLD MKTS 2,015,660 | ..o 2,000,000 1FE...
135087  E6 7 | CANADA GOVERNMENT .. 1 09/23/2019........ VARIOUS . 49,583,569 | ....oovvrvirrieiaa 49,375,000 1FE...
135087  F8 2 | CANADA GOVERNMENT .| 07/02/2019........ BANK OF ..ottt 4,831,350 ..5,000,000 1FE...
135087  J3 9 | CANADA GOVERNMENT .. | 07/31/2019. DESJARDIN. 961,164 . .900,000 1FE...
563469  UA 1 |MANITOBA PROV.......ccooovrirermrnianas .. | 08/06/2019........ BMO CAPITAL. 6,206,820 | ... 6,000,000 1FE
748148  RY 1 |QUEBEC PROV........cccoovveree .. | 08/06/2019........ TD SECURITIES......cooiirieinieierieiensssienns 5,318,917 | oo 5,175,000 1FE
74814Z EV 1 |PROV OF QUEBEC .1 09/17/2019........ RBC DEXIA 12,530,160 12,000,000 ..16,274 |1FE...
1099999.  Total - BONAS = All QeI GOVEIMMENL. .. ... tuteieittisittstteisste e sssees s seseess s ess st ee s seEeneseE e feEfeeEseEseE b8 eE 8881 L b E R 8 £EE £ Ef L8884 EE 18 E 488 E 4L £E b4 E 1L E R E 8L £E b8 E e E LR bbbttt enns sinbines . 81,447,640 ....80,450,000 196,500
Bonds - U.S. Special R e and Special A
113073  AJ 9 |BROOKHAVEN GA DEV AU .| 07/18/2019........ BANK AMERICA MERRILL 380,004 R 300,000 {...... 1FE
19648F KF 0 |COLORADO ST HLTH FACS AUTH REVENUE. .. | 08/08/2019........ CITIGROUP........ccccoonu. 1,263,130 ..1,000,000 |...... 2FE.
44244C  WT 0 |HOUSTON TX UTILITY SYS REVENUE .. | 08/21/2019........ CITIGROUP.. 1,037,065 805,000 |...... 1FE
45470Y  EX 5 |INDIANA FIN AUTH HEA .. | 07/02/2019........ CITIGROUP.. . 1,028,170 21,000,000 | .o 188 | 1FE
626207 X8 2 |MUNICIPAL ELEC AUTH GA......oiiiiiiiiiieinisieissss s | soesiessssnes 09/20/2019........ GOLDMAN SACHS........ 1,230,454 | oo 1,015,000 | ...... 1FE
735389 G5 1 |PORT SEATTLE WASH REV............. .| 07119/2019........ GOLDMAN SACHS........ 2,762,348 | ..o 2,250,000 |...... 1FE
92818G KN 2 [ VIRGINIA STATE......iiiiiiiiiiimisitistiissiisessensssasssassnsssess s e nessssssnsens .. | 08/22/2019........ EXCHANGE. ..ot 2,256,958 | ..o 2,120,000 |...... 1FE
3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAl ASSESSMENES. ... .. u.eurureerserseesieeeeaseateraiis | setessesseeaseassessessessesassessessesesssesesseseesesseesesessessessesaesesseesessesessessesassessessessesassessesasssesassessesassessesssssssessessnsassessessssnsessns  sesssscs 9,958,129 | ..o 8,490,000 | ..o 188 |............ XXX
Bonds - Industrial and Miscell:
037680 AB 1 |APPALACHIAN CONSUMER RATE RELIEF FUNDING.........ccccocnminimimirnieniniienins | v 07/29/2019........ SALOMON BROS........ooviieiiieieinsireresseesisisisesie s 2,890,688 | .....coovvirereerenn 2,700,000 | ......... 50,925 | 1FE
36257P  AE 8 | GM FININCIAL SECURITIZED TERM.......cootiiriiiciiniereriseieriesiseeesssessssssisenssssens | oeveeesssenenes 07/16/2019........ WELLS FARGO 2,499,238 | ..o 2,500,000 |...... 1FE
58769T AE 5 | MERCEDES-BENZ AUTO RECEIVABLES TRUST..... . .. | 09/18/2019........ MIZUHO. 3,999,686 | ..o 4,000,000 |...... 1FE
90290E  AD 1 |USAA AUTO OWNER TRUST.......cuiritiiiitierinnieisesireresisseesississesessseseesssssessesisenes .. | 07/23/2019........ JP MORGAN 2,749,510 | wooveveeereereereneeeeenin 2,750,000 |...... 1FE
75585R  PY 5 |REAL ESTATE ASSET LIGQUIDITY TRUST........... .. [ 08/01/2019........ RBC DEXIA. ..ot 13 | o 13 [ 1FE
3899999. Total - Bonds - Industrial and Miscellaneous. s 12,139,135 ...11,950,013 50,925
8399997. Total - Bonds - Part 3....... .. bttt | beneenien b s 106,336,037 ..103,640,013 251,481
8399999, TOAl - BONMMAS. ...tttk sS4 480808 E e E 08 E 088 f L8 EE L8 E e8RS E ke b e ehbnE ek enE et E ettt | bnbinnt sttt 106,336,037 | ..o 103,640,013 | .coovvvviniane 251,481
Common Stocks - Industrial and Miscell
674599 10 5 |OCCIDENTAL PETE CORP DEL | ................ | 08/09/2019........ EXCHANGE........coiiiiieiiicii e s 20,244.000 | ..o 434,905 XXX [ |
9099999. Total - Common Stocks - Industrial and Miscellaneous .. . e eheereLEeeeeieeEeEeeesenEereeeEeeserEeeE e R L e R e R R fntrres 434,905 XXX 0 XXX e
Common Stocks - Mutual Funds
233203 37 1 |DFAINTERNATIONAL CORE EQUITY......cotvimirierirriiiririneiieriensiessenissesesssnnnens | svesesssesienns 08/09/2019........ [ oo s . 212,126,111.560 | oo 150,000,000 XXX | u
464288 24 0 |ISHARES MSCI ACWIEX US ETF .. | 07/23/2019........ COWEN. ...ttt | erbseriesies et beens s 745,000.000 35,051,580 XX | L
77956H 32 8 | TROWE PR GLOBAL STOCK... .. | 08/15/2019. T ROWE PR GLOBAL STOCK.... s | et 1,245,640.259 . 50,000,000 XXX | |
78462F 10 3 |SPDR S&P 500 TRUST ETF. .. | 08/16/2019........ COWEN.......oviieieiece e s 20,000.000 | .oooverreeirerieireenienis 5,778,560 XXX | L
81369Y 60 5 | FINANCIAL SELECT SECTOR SPDR.......cciiuiiimiiieiinisensessssesessssssssssnsssrsnsssssenssssss | onnesssanenenes 08/16/2019........ COWEN. ...t | anbsensensesens e s senssns s 200,000.000 5,323,960 XXX |
9299999. Total - Common Stocks - Mutual Funds ..246,154,100 XXX 0
9799997. Total - Common Stocks - Part 3.............cccccevnee.e. ..246,589,005 XXX 0
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Statement for September 30, 2019 of the AFF I LIATE D F M I N S U RAN C E CO M PANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
Administrative
Symbol/Market Indicator
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends (a)
9799999, TOLAl = COMMON SEOCKS..........vucveiiieeieeiete ittt ettt sttt ese et seesse s sesesessessesessensesssssess | etsetssssssessessesassessesssssssessessesassassesssssesesssssessesansessessessssessessesassessessessesessessesassessessessesassessesassessesssssesessessessnsessessessnsans | absesssssssessessesassessessessnsessessesansessesnssns | tevsesessssssossessesnssnsesses 246,589,005 XXX e 0
9899999. Total - Preferred and Common Stocks. e e 246,589,005 XXX 0
9999999. Total - Bonds, Preferred and COMMON SIOCKS............coiiiicieieiiieiiie ettt ettt e e tetee stsetetesseaeses s ses et s stetes s ses et s s etetesasseses s s ese s s s saetes e s et et s sesetesses et et s set et es e s et et s s et et s ses et et s se s b s sea et et naetebn et esenntetesanans  seebesnans 352,925,042 XXX 251,481
(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....1.
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
36207K WC 0 |GOVT NATL MTGE ASSN.. .| 09/01/2019. | MORTGAGE PAYDOWN 3704 | oo 3,704 | 3,688 1 3,704 . 0 206 |09/15/2029.
912828 P8 7 |USTREASURY. .. | 06/28/2019. | CITIGROUP. reverneeeennerenienes | e 1,483,184 | ....... 1,500,000 | ....... 1,461,738 4,498 | oo | e 1,484,704 | ..o [ v (1,521) | .. (1,521) | cooeee 14,078 | 02/28/2021.
912828 RC 6 |U S TREASURY. . | 06/28/2019. | CITIGROUP cevsrnen s | 1,259,570 | ....... 1,250,000 | ....... 1,311,670 (3,522) | ovvvoveisiiinies | i 1,265,328 | ..o veen(5,758) | .. (5,758) | ........ 23,261 | 08/15/2021.
0599999. Total - Bonds - U.S. Government.... 746,458 | ... 2,753,704 | ...... 2,777,096 977 0 2,753,736 0 (7,279)| .. (7,279)| ....... 37,545 XXX
Bonds - All Other Government
135087 A6 1 |CANADA GOVERNMENT... .. | 08/06/2019. | PETERS & CO. revereeressnenenes | e 3,029,070 | ....... 3,000,000 | ....... 2,880,240 | ..ee0r02,886,279 | v | e 14782 | s [ 14,782 2,901,061 | ovovvvoriieri | s 128,009 | ....... 128,009 | ...... 30,884 | 06/01/2023.
135087 D5 0 |CANADA GOVERNMENT... . 109/13/2019. [RBC DEXIA.......covomvirrercererinenines | cevieeiseersseisssnenes | venne 12,505,200 | ..... 12,000,000 | .....12,250,440 (VXX PX) IR IS 12,224,517 | oo | o 280,683 | ...... 280,683 | ..... 214,890 | 06/01/2025.
135087 F8 2 |CANADA GOVERNMENT... 09/06/2019. | DESJARDIN JSTSRRRRO PO 4,891,100 | ....... 5,000,000 | ....... 4,831,350 3,756 [ v | e 4,835,106 | ...ooovrvrerrins | e 55,994 | ........ 55,994 | ...... 13,836 | 06/01/2027.
135087 H4 9 |CANADA GOVERNMENT... .| 08/06/2019. | RBC DEXIA.. v | 203,052,350 | ....... 3,000,000 | .......2,994,000 632 2,994,632 57,718 | . 57,718 | ....... 23,014 | 03/01/2023.
135087 J4 7 |CANADA GOVERNMENT... 07/02/2019. | DESJARDIN [EOTUTURTURIUPIO PP 26,936,948 | ..... 26,800,000 | .....26,840,792 | ...........7,996,910 |...cccoourvmriins | cereeen(10,830) | oo [ (10,830) 26,830,071 | ..ovveerivcinns | e 106,877 | ....... 106,877 | ..... 361,984 | 11/01/2020.
135087 J5 4 |CANADA GOVERNMENT .. | 08/06/2019. | DESJARDIN reverenessrenenes | e 5,410,980 | ....... 5,175,000 | ....... 5,329,629 (7,268) 5,322,361 | .ovvrvreerviines | e 88,619 | ......... 88,619 | ....... 51,041 | 03/01/2024.
13509P EV 1 | CANADA HOUSING TRUST... .1 07/02/2019. | RBC DEXIA......cooevirrireererinrrnnenes | everieeerseessseisernes | veeens 9,949,300 | ..... 10,000,000 | ....... 9,817,200 . 55,214 9,895,080 | ...oovvrncrrrrire [ verinns 54,220 | ......... 54,220 | ....... 66,247 | 06/15/2020.
13509P FC 2 | CANADA HOUSING TRUST... .| 06/19/2019. | VARIOUS (39,991) | .. 0 | e | e [ | e | a0 | v, 12/15/2020.
13509P FJ 7 |CANADA HOUSING TRUST... .| .. [ 07/02/2019. | SCOTIA MCLEOQD. [ESTURTRTRRURION PPN 11,912,400 | ..... 12,000,000 | .....11,646,000 11,662,926 68,008 | ...ovorrerierins | e 11,730,933 | ..o | o 181,467 | ....... 181,467 | ....... 82,808 | 06/15/2021.
563469 UK 9 |MANITOBA PROV......cccosvvimiererierireiienes .1 07/02/2019. | RBC DEXIA......cooiviiieirnerinniinenns [ everieeiseissssisseinns | eeeens 2,492,675 | ....... 2,500,000 | ....... 2,435,800 | ..ccooonee 2,443,389 | oo | 10,361 | i [ s 10,361 2,453,749 | oo | e 38,926 | ......... 38,926 | ....... 32,221 | 09/05/2021.
748142 EG 4 |PROVINCE OF QUEBEC.......cccociviirirrnns .. 1 06/19/2019. | VARIOUS 100,160 0 [ ooveeveerecenees | evcvereeneesneenrieneions | enrieneeennennne | corieneiennennsen | evvienrennieeni0 | orrrcenrienniennns 12/01/2020.
1099999. Total - Bonds = All Other GOVEMMENL. ... cc.uiruuiiesersieisisemsstessiniss oersssssssesssssesseessssssssss s sns st ssssssnsssnsssnssnins | eoe 80,180,023 | ..... 79,475,000 | .....79,025,451 34,889,539 | ..oovonveenn0 | 108,732 | i 0 s 108,732 | oo 0] e 79,187,510 | .oovvivrinnd 0]...992513 | ......992.513 | ..... 876,925 XXX
Bonds - U.S. States, Territories and P ions
93974D  2H 0 |WASHINGTON ST....ocvivrirenirinisirisiinns | . ‘ 07/23/2019. | USB SECURITIES s | 2,515,180 | ...... 2,000,000 | ....... 2,377,780 | oo 2,356,960 | .coovriniinininns | e (15,451) | oo [ (15,451) 2,341,509 | .o | e 173,671 | ... 173,671 | ... 98,333 | 02/01/2030.
1799999. Total - Bonds - U.S. States, TErritories & POSSESSIONS. ......iiiiies oriiiiiieieseisssissssssessese s sttt ssssssnsensensss | sesees 2,515,180 | ....... 2,000,000 | ....... 2,377,780 | .ovvvrnce 2,356,960 | ..oovrinni 0] e (15,451) [ covvvvrernnns 0 [ (15,451) 0 2,341,509 0 [ 173,671 | ... 173671 | ....... 98,333 XXX
Bonds - U.S. Special Revenue and Special A t
3128K7 U5 5 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 5,746 T O IO 10 5,746 09/01/2035.
3128KG FP 8 |FHLMC ..109/01/2019. | MORTGAGE PAYDOWN 470 0 470 11/01/2036.
3128LB AZ 1 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 3,429 ) 3,429 05/01/2038.
3128M4 CP 6 |FHLMC ..109/01/2019. | MORTGAGE PAYDOWN ....10,555 38 12/01/2036.
3128MJ  ZB 9 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN. .515478 1,578 12/01/2046.
3128MM CK 7 |FHLMC .. 1 09/01/2019. | MORTGAGE PAYDOWN........ccoover [ wormrrmeineirnnninneiinns | wveeennnn42,004 | 42,004 | e 42,179 0 09/01/2020.
3128P7 BH 5 |FHLMC .. 09/01/2019. | MORTGAGE PAYDOWN 22,468 (39) 12/01/2025.
3128P7 CB 7 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 39,042 (146) 02/01/2026.
3128PE 4N 5 |FEDERAL NATL MG......ccovvrirmiriiririnnins ..109/01/2019. | MORTGAGE PAYDOWN 27,332 27,332 27,836 (79) 10/01/2021.
31292L DN 2 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN........coovvve [ correrrrinninnrienies | e 177,569 | .......... 177,569 | ..........193,661 (1,272) . . 07/01/2041.
312942 CB 9 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 22,629 22,629 23,394 (18) 09/01/2040.
312945 TE 8 |FEDERALNATLMG.....coimivvrviiriririniinns ..109/01/2019. | MORTGAGE PAYDOWN.......cccovves | vrvrrermrrverisnnnireninns | crrveinns 110,111 110,111 (436) 02/01/2041.
31296S M3 7 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 7411 e 1A (15) 7411 01/01/2034.
31297C HD 5 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 3,787 3,787 3 3,787 07/01/2034.
31297S R6 4 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 1,979 | .. 1,979 3 1,979 08/01/2030.
31307G MD 8 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 29,248 29,248 30,864 (136) 03/01/2029.
313076 TL 3 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 34,494 34,494 36,399 (219) 03/01/2029.
31307Q 6A 0 |FHLMC .. | 09/01/2019. | MORTGAGE PAYDOWN........coovevr [ worrererinrinnerienins | cevernnns 505,628 | .......... 505,628 | .......... 498,518 1,282 06/01/2031.
3132GG  AX 3 |FEDERAL NATLMG.....ccooommiimriirnirreiienns ..| 09/01/2019. | MORTGAGE PAYDOWN 34,401 | v 34,401 | oo 36,346 (77) 08/01/2041.
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2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC

F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market

CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)

3132HM TF 8 |FEDERAL NATL MG......coooonmerrrrinrrrnerinns .| 09/01/2019. | MORTGAGE PAYDOWN 224,519 224,519 225279 | .o (761) (L) T R 224,519 09/01/2042.

313209 D3 9 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN (64) (64) ....32,552 04/01/2043.

3132LQ QA 8 |FHLMC ..109/01/2019. | MORTGAGE PAYDOWN. 474,357 01/01/2038.

3132M5 G2 2 |FHLMC .. 09/01/2019. | MORTGAGE PAYDOWN 02/01/2044.

3132M6 YN 4 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN. 05/01/2044.

3132MA BV 2 |FHLMC PC GOL Q29352.... ..109/01/2019. | MORTGAGE PAYDOWN. ..19,239 10/01/2044.

3132QT QZ 2 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 57,152 10/01/2045.

3132WG FY 8 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 243,255 243,255 | ..........242,381 09/01/2046.

3132WN  JR 4 |FHLMC .| 09/01/2019. | MORTGAGE PAYDOWN 264,527 264,527 ....279,428 05/01/2047.

3138E8 K6 8 |FEDERALNATLMG....cccomivimiriririnriirniins .| 08/01/2019. | MORTGAGE PAYDOWN 38,097 38,097 39,145 04/01/2042.

3138LR  7M 8 |FNMAPASS-THRU LNG30Y.. .. 1 08/01/2019. | MORTGAGE PAYDOWN........ccoconeer [ worrererinninerienies | ceneinnas 391,071 | . 391,071 ....420,951 06/01/2042.

3138MK 4R 4 |FEDERAL NATL MG .| 08/01/2019. | MORTGAGE PAYDOWN 295,246 295,246 ....309,686 11/01/2042.

3138WJ U8 9 |FEDERAL NATLMG....coomivirerieririninnns .| 08/01/2019. | MORTGAGE PAYDOWN.......cccvee | cormrerirrereerneinenes | ceereeens 159,745 | .......... 159,745 | .......... 153,480 02/01/2032.

3138XC  F3 1 |FNMAPASS-THRU LNG30Y.. .. 08/01/2019. | MORTGAGE PAYDOWN......ccocooeve [ eormrimriieniivnivciires | e 166,337 | i 166,337 ...172,861 09/01/2043.

3138Y5 5D 4 |FNMA PASSTHRU AX4443 w1 08/01/2019. [ MORTGAGE PAYDOWN........coccrs | orvemrrverirerirncernnes | crererern 378,502 | i 375,502 ....387,002 10/01/2029.

31402R DD 8 |FNMAPASS-THRU LNG30Y.....cccoouuunne .. 08/01/2019. | MORTGAGE PAYDOWN.......cccoover [ wrmrrmeineirnnrinneiinns | vverernnnns 18,850 | o 18,550 | .ooocrenen 18,323 05/01/2035.

314038 W5 1 |FNMAPASS-THRU LNG30Y.. .| 08/01/2019. | MORTGAGE PAYDOWN 50,651 50,651 52,281 11/01/2033.

314058 EF 7 |FEDERAL NATL MG <o | . | 08/01/2019. | MORTGAGE PAYDOWN 20,457 20,457 | oo 19,658 08/01/2035.

31406V DP 8 |FNMAPASS-THRU LNG30Y......ccccoe. .| 08/01/2019. | MORTGAGE PAYDOWN 5626 | ..coorvrrnnn 5626 | ..cooovrrnns 5,858 05/01/2035.

31406W 2M 5 |FNMA PASS-THRU LNG30Y.. .| 08/01/2019. | MORTGAGE PAYDOWN 882 882 906 06/01/2035.

31409X PU 7 |FEDERAL NATL MG v | .. | 08/01/2019. [ MORTGAGE PAYDOWN 1,761 | o 1,761 | e 1,711 02/01/2036.

31406V NB 7 |FEDERAL NATLMG....cccomivmiriririnriireris .1 08/01/2019. | VARIOUS.......covveerimrieriiriininens [ rveriereseesssiennines | veeens 1,430,526 | ....... 1,430,526 | ....... 1,436,002 | ........... 1,431,258 | ..ooovvivrrins (733) (U4S) ) [N N 1,430,526 09/01/2047.

3140H1 E5 5 |FEDERAL NATLMG... .| 08/01/2019. | MORTGAGE PAYDOWN. 48,748 6 6 ...48,748 11/01/2037.

3140JH SN 4 [FEDERAL NATL MG... .. | 08/01/2019. | MORTGAGE PAYDOWN. 117,274 (2,174) (2,174) 117,274 09/01/2038.

314100 5Y 2 |FEDERAL NATLMG......coccrmirmvrinerrerirenns .| 08/01/2019. | MORTGAGE PAYDOWN 842 | o882 | 883 | B2 | [, 0 842 08/01/2036.

31410P A8 6 |FEDERAL NATLMG......cccovvmirmiriiririrnins .1 08/01/2019. | MORTGAGE PAYDOWN 822 0 822 08/01/2036.

314100 YW 6 |FHLMC .| 08/01/2019. | MORTGAGE PAYDOWN 9 990 09/01/2036.

31411C KH 3 |FEDERAL NATL MG .| 08/01/2019. | MORTGAGE PAYDOWN 0 389 11/01/2036.

31411K R4 7 |FNMAPASS-THRU LNG30Y.. .. 08/01/2019. | MORTGAGE PAYDOWN 3) 3,846 01/01/2037.

3141IN  5C 7 |FNMAPASS-THRU LNG30Y.. .| 08/01/2019. | MORTGAGE PAYDOWN 3) 844 02/01/2037.

31411W AU 1 |FNMAPASS-THRU LNG30Y.. .| 08/01/2019. | MORTGAGE PAYDOWN 0 2,096 04/01/2037.

31412A U9 3 |FNMAPASS-THRU LNG30Y.. .| 08/01/2019. | MORTGAGE PAYDOWN (1) 1,198 07/01/2037.

31412R D5 3 |FNMA .| 08/01/2019. | MORTGAGE PAYDOWN (720 ORI ISP 58,557 03/01/2040.

31419A DS 3 |FNMAPASS-THRU LNG30Y.....ccccccon. .. | 08/01/2019. | MORTGAGE PAYDOWN. (343) ...43,193 09/01/2039.

31419 SH 2 |FNMA .| 08/01/2019. | MORTGAGE PAYDOWN. 422 ..318,138 11/01/2040.

31419K GD 1 |FNMAPASS-THRU LNG30Y...cccoovunrnne .. | 08/01/2019. | MORTGAGE PAYDOWN 214 ....67,095 11/01/2040.

31419L QD 8 |FNMAPASS-THRU LNG30Y.. .| 08/01/2019. | MORTGAGE PAYDOWN (302) ..236,202 12/01/2040.

721876 TU 4 |PIMACNTY AZ SWR REV.. .. | 08/14/2019. | MORGAN STANLEY. (2,145) .444,938 07/01/2020.

721876 TV 2 |PIMACNTY AZ SWR REV.. ... | .| 09/09/2019. | BANC OF AMERICA revrnrenneensnnnenn | 319,232 | 310,000 ...314,990 | ... ] (1,785) ..313,205 07/01/2020.

92818G  JV 6 |VIRGINIA ST RES AUTH.....c.covvvvvrinrirns .1 08/22/2019. | EXCHANGE.........c.cooomirrerireirennns 2,256,958 | ....... 2,120,000 | ....... 2,421,464 | ........... 2,297,969 | .cooovvvvvrrernne | ererrne(39,466) | oo | e (39,466) 2,258,503 11/01/2021.
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Statement for September 30, 2019 of the AFF I LIATE D F M I N S U RAN C E CO M PANY

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
92818G KN 2 |VIRGINIA STATE......occomirirerieriericrieeens .1 09/23/2019. | HUTCHINSON SHOCKLIY E& CO. | ...oovvereervrirernes | s 1,206,139 | ....... 1,120,000 | ....... 1,192,355 [ .oioveerinnicninees | e (2,961) (2,961) [ ooverreerenen | e 1,189,394 | ..o [ s 16,745 | ......... 16,745 | ....... 22,400 | 11/01/2021. | 1FE............
WASHINGTON ST HLTH CARE FACS
93978H FG 5 |AUTH .1 08/14/2019. [ MORGAN STANLEY......coovrinrrinnns | cornmrersnessmsssninnnes | seesenens 753,458 | ......... 750,000 | .......... 876,158 | ..cocoovenn 768,639 | ..o | e (15,524) | ovvorevernvenne [rnverenes (15,524) | ..ovvvvvrrivinninns | o 753,115 [ oo [ e 343 | s 343 | ... 32,813 | 10/01/2019. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......ciuiuririiiiiissisississssensssesssssssssssssssensessssesssssessnes | eeone 12,978,095 | ..... 12,727,137 | ....13,376,286 | ......... 11,020,087 [ covoovvencienad 0] e (76,969) [ .ovoovvenncns 0 [ (76,969) [ ...oooverrnenad [ 12,946,292 | ..cocoovvnnn. 0 [ 31,803 | ....coe. 31,803 | ..... 336,774 XXX XXX
Bonds - Industrial and Miscellaneous
00110A AE 4 |AEP TEXAS CTR FDG......coccvvmmrrmrrrerernns .1 07/01/2019. | MORTGAGE PAYDOWN 327,898 327,898 | .......... 371,139 | oo 338,229 | ..oovvvrrerieees | e (10,331) [ ooverevereeree [ ererereens (10,331) [ overnermrrreens | cerrerireenne 327,898 | ..o | e | s 0. 17,399 | 07/01/2020. | 1FE............
126650 BW 9 |CVS CAREMARK CORPORATION........... .. | 08/15/2019. | CORPORATE REORG.......cccrvvvvves | vrvrrererrrerisineirerinns | cvrvernns 516,660 | .......... 500,000 | .......... 493,420 | ..cooevnnn 498,180 | ..o | e 460 460 | .o | v 498,640 | i | 018,020 | ... 18,020 | ... 15,469 | 05/15/2021. | 2FE............
161571  FK 5 |CHASE ISSUANCE TRUST. . [ 08/15/2019. [ MATURITY ..ooconrirrirrinnrnerieninee | vevereeensesisssnenienes | avveee 7,000,000 | ....... 7,000,000 | .......6,939,721 . 8,863 [ .oovveveerevees | erreereennn 7,000,000 | oo e | e [ e 73,733 | 08/15/2019. | 1FE...
233851 BH 6 |DAIMLER FINANCE NORTH AME. v |1 09/03/2019. | MATURITY....oocooirimiiiniisniiiciins [ e | v 1,000,000 | ....... 1,000,000 | ..........997,360 | ..............999,636 364 21,000,000 [ oo e | e [ 22,500 | 09/03/2019. | 1FE..
24422E SS9 |DEERE JOHN CAP CORP.........ccocormrrrnen .1 09/16/2019. | MATURITY ...covmririerninirnerienins [ everienerneesssninernes | veeens 2,150,000 | ....... 2,150,000 | ....... 2,148,796 | ........... 2,149,821 179 2,150,000 | ..ooouvveerinrens | e | e | s 24,725 | 09/16/2019. [ 1FE............
25179M AP 8 |DEVON ENERGY CORP NE.........c.ccoovunee .. | 07/26/2019. | ISSUE CALLED at 103.287.......cco. [ corvvererrmnrenerrienines | cevnevnna 929,584 | ......... 900,000 | ..........886,719 ....588,483 1,867 ..890,350 | ...oocovvrvrrians | 09,650 | ...........9,650 | ....... 50,059 | 05/15/2022. | 2FE...
254683 AY 1 |DISCOVER CARD MASTER TRUST I....... .| 07/15/2019. | VARIOUS 14,690,000 4,690,000 | ......4,681,275 | ...........4,685,972 688 . ,686,660 | .....ooocrvvrines | v 3,340 | ......3,340 | L. 45,688 |01/18/2022. | 1FE...
44614D AD 9 |HUNTINGTON AUTO TRUST.......osvvvrrrnnee .| 09/15/2019. | MORTGAGE PAYDOWN 522,694 522,694 | ........ 522,675 | .cooovirrnn 522,311 383 [ | e 522,694 | ..o | e | cerrneenerinnnn0 [ 7,410 | 04/15/2022. | 1FE............
58772P AE 8 |MERCEDES-BENZ AUTO RECEIVABLES | .. | 09/16/2019. [ VARIOUS........c.cccoovivimmrinrinciinnins | verisrieniicssiseiienes | v 2,052,787 | ....... 2,052,787 | ....... 2,052,387 2,053,613 (926) 2,052,687 | ..ovvvrrvrrirns |99 | 99 [ 25,534 | 12/15/2021. | 1FE..
63946B AD 2 |NBC UNIVERSALINC......ccconvveiverrrinirnnes .| 09/03/2019. | ISSUE CALLED at 101.996.......c.co. [ vrerererermeerrneinernes | vveens 2,039,920 | ....... 2,000,000 | ...... 1,996,900 | ...........1,999,491 253 | s | e 1,999,744 | ..o | vereernni256 | 256 | 126,612 | 04/30/2020. | 1FE...
65478A AE 3 |NISSAN MOTOR ACCEPTANCE.............. . [09/15/2019. [ MORTGAGE PAYDOWN.......ccovine | cerermeirmmnimeinerinenes | ceve 2,590,643 | ....... 2,590,643 | ....... 2,590,058 | ...ccoonc 2,589,319 1,323 | o | ereerenn 2,590,643 | oo s | o0 [ 28,817 | 02/15/2022. | 1FE............
69353R DD 7 |PNCBKN APITTSBURGH PA L[ 07/02/2019. [ VARIOUS........ooorrierineirnrissieniin | vevierisesiisssiesiinnes | avins 1,500,000 | ....... 1,500,000 | .......1,495,320 .1,499,509 492 | v | e 1,500,000 [ oo e | eevernnieen0 [ s 33,750 | 07/02/2019. | 1FE...
76110W MB 9 |RESIDENTIAL ASSET SEC 200 ... | .. | 08/25/2019. | MORTGAGE PAYDOWN 28,731 28,731 | v 15,074 1,040 [ | 28,737 [ [ | cvvnerininenn0 s 1,379 | 09/25/2031. | 1FM...........
36252M BG4 | GMF CANADA LEASING TRUST.............. A[09/18/2019. | VARIOUS.......coovvveirnrrinrineineenns | oo | s 1,400,563 | ....... 1,400,563 | ....... 1,400,563 | ..o [ e | e 0 | o | ervereree 1,800,563 [ oo | e | cevrneinniennn0 [ s 4,218 | 03/22/2021. | 1FE............
REAL ESTATE ASSET LIGQUIDITY
75585R  PY 5 |TRUST .1 09/12/2019. [ VARIOUS 5,065 | oo 35,858 | oo 35,858 [( 5 TOORIO [PORR 35,858 | ..o | s (30,792) | ........(30,792) | ..ccoonvvn. 687 | 11/12/2052. | 1FE............
3899999. Total - Bonds - Industrial and MISCEIANEOUS. .........ivuuiiuiiiiiiiiis o sessssssssssenesenseseses | seves 26,754,545 | ... 26,699,174 | .....26,627,265 4,655 0 26,684,468 0 [ 573 | 573 | s 477,980 XXX XXX
8399997. Total - Bonds - Part 4 ...125,174,301 |....123,655,015 |....124,183,878 | ........76,298,596 | ..o | 021,944 | o0 | 21,944 | . 0. 123,913,515 | .o 0].1,191,281 |..... 1,191,281 | ..1,827,557 XXX XXX
8399999. TO = BOMAS. ...ttt seesees sttt ...125,174,301 |....123,655,015 |....124,183,878 | ........76,298,596 | ..o | 021,944 | ciiviiiennl0 | 21,944 | .o, 0. 123,913,515 | oo 0].1,191,281 |..... 1,191,281 | ..1,827,557 XXX XXX
Common Stocks - Industrial and Miscellaneous
00206R 10 2 |AT&TINC .1 07/18/2019. [ VARIOUS.........oovvvrrnrineincirisrinns | v 190,000.000 | ....... 6,246,045 XXX | 5,422,600 | ........... 5,422,600 | .coovverrierinns [ e 0 5,422,600 | ...oovvvorrerrin | s 823,445 | ..... 823445 | ..... 290,700 XXX [
032511 10 7 |ANADARKO PETROLEUM CORP............. .1 08/09/2019. | EXCHANGE...........ccoomivrernrinries | ceri 69,000.000 | ...... 4,505,905 XXX | e 2,290,524 | ........... 3,024,960 | ..... (734,436) | ...ooovverrerrrens [ e [ v (734,436) 2,290,524 .2,215,381 |....2,215,381 | ....... 62,100 XXX
060505 10 4 |BANKAMERICA CORP NEW.. .| 07/08/2019. XXX e | servesineeesiseenenns | e . 0 JUUTURURTONN | I (PP 30,000 XXX
151020 10 4 |CELGENE CORP v |+ [ 0711172019, | COWEN........coovvvvvirirniscirerirerininns | 2000..80,000.000 | ... 7,374,751 XXX ] 3,587,774 | .......... 5,127,200 | ..(1,539,426) | .....cvvvvvrrerns | crrerirverrenins [ s (1,539,426) 3,587,774 ..3,786,977 |..... 3,786,977 | oo XXX
20030N 10 1 [COMCAST CORP.......cocoorirereererirrrrrnriens .1 07/19/2019. | COWEN......c.ocevvrevirerirserrserirsernenes | +...100,000.000 | ....... 4,412,219 XXX | 3,076,075 | ...ccoouee 3,405,000 | ..... (328,925) | ....ovvereerrrins [ e [ (328,925) 3,076,075 .1,336,144 |..... 1,336,144 | ....... 61,000 XXX
747525 10 3 |QUALCOMM INC .1 07/10/2019. | COWEN.......ccooovvvvirrvriirnicsiicsnines | +....205,000.000 | ... 15,399,855 XXX .....11,908,538 11,666,550 | ...... 241,988 | ... JEOORR OO 241,988 .11,908,538 3,491,317 |..... 3,491,317 | ..... 254,200 XXX
855244 10 9 |STARBUCKS CORP voer | - | 07/22/2019. | BARCLAYS.......cccvvvvvirrerrerrerirns | 00..65,000.000 | ....... 5,908,820 XXX | e 1,506,390 | ...........4,186,000 | ..(2,679,610) | ... e (2,679,610) | . .| 1,506,390 .| 4,402,430 |..... 4,402,430 | ....... 46,800 XXX
90384S 30 3 |ULTASALON COSMETCS & FRA............. .. | 06/24/2019. | COWEN........oovvmerirerirseirnnrrserinenes | 205,000,000 | ... 1,708,405 XXX | 1,044,822 | ........... 1,224,200 | ..... (179,378) | evvvvvreererens [ e [ v (QELIRTE:) ) N 1,044,822 | ..o | o 663,583 | ....... 663,583 | ...oooovrrrerins XXX
911312 10 6 |UNITED PARCEL SERVICE . 109/10/2019. [ VARIOUS..........cccoovmrrvirvirirnriverins | +......80,000.000 | ....... 9,564,934 XXX | 8,749,997 7,802,400 | ...... 947,597 | ovvvvvrernenns | e | e 947,597 8,749,997 | .ovovvvvivriens | v 814,937 | ....... 814,937 | ..... 230,400 XXX
913017 10 9 |UNITED TECHNOLOGIES CORP.. v |1 09/12/2019. | COWEN......coovvvririreriseiserirniinenes | e 18,000,000 | ... 2,466,217 XXX ] 1,985,195 | ...........1,916,640 68,555 | ..vuverrereninns | verrreinns 1,985,195 | ...cvorcerreirnens | one 481,022 | ....... 481,022 | ....... 39,690 XXX
8676EP 10 8 |SUNOPTAINC......ccoovomrirrirniirnrisrirciins .. 1 08/09/2019. | COWEN........cocvrevirseinrirnerrnnrnnnes | +...190,000.000 | .......... 386,015 XXX | 1,624,722 | ..o 735,300 889,422 | ..oovvveevecins | e 1,624,722 | oo .(1,238,707) | ...(1,238,707) | ..oovvvrrinecns XXX
G0177J 10 8 |ALLERGAN PLC ... | €| 06/25/2019. | COWEN........covvrerrerinrervrienirinenes | weeenn27,000.000 | ... 4,415,470 XXX | 4,228,200 .3,608,820 . [T S 619,380 187,270 | ....... 187,270 | ....... 39,960 XXX
G5960L 10 3 |MEDTRONIC INC.... ... | D] 09/23/2019. | EVERCORE..........cosvusvrenmnrisnnnnninns | 000::20,000.000 | ....... 2,220,010 XXX ] e 1,470,106 1,819,200 | ..... (349,094) | ... e (349,094) | . 749,904 | ...... 749,904 | ....... 30,800 XXX .
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS. .........ciiv woririririiiiniisiieni s | senes 64,608,646 XXX .....46,894,943 ...49,938,870 | ..(3,043,927) | ...ccovivveren0 [ o0 [ (3,043,927) |. ,943 17,713,703 |...17,713,703 | ..1,085,650 XXX XXX
9799997. Total - Common Stocks - Part 4.. 4,608,646 XXX ..46,894,943 ..49,938,870 | ..(3,043,927) | ..o | 0 | (3,043,927) |. 46,894,943 17,713,703 |...17,713,703 | ..1,085,650 XXX XXX
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SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
NAIC
F Current Bond Designation
0 Year's Interest / and Admini-
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated strative
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Symbol/
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
9799999. TOtal = COMMON SEOCKS. ... vvrvesrsere et es s eeb sttt | ere 64,608,646 XXX ....46,894,943 | ........ 49,938,870 | ..(3,043,927) | ..oovvvivvrinen [ o0 [ (3,043,927) | ..ovvviriens 0 | s 46,894,943 | ..o 0 17,713,703 |..17,713,703 | ..1,085,650 XXX XXX
9899999. Total - Preferred and Common Stocks N 64,608,646 XXX ....46,894,943 | ......... 49,938,870 | ..(3,043,927) | ...cccvivereren0 [ o0 [ (3,043,927) | ..ovvverienn0 | s 46,894,943 17,713,703 |..17,713,703 | ..1,085,650 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks... .|....189,782,947 XXX ..171,078,821 | ....... 126,237,466 | ..(3,043,927) | ........21,944 | ...........0 | ... (3,021,983) | . 70,808,458 18,904,984 |...18,904,984 | ..2,913,207 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues




Statement for September 30, 2019 of the AFF"—'ATED FM |NSURANCE COMPANY

Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09



Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE DL - PART 1

SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

and not included on Schedules A, B, BA, D, DB and E.)

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page
2

1 3 4 5 6 7
NAIC Designation
and
Administrative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date
Cash Equi (Schedule E Part 2 Type)
000000 00 0 | BNP PariDas PariS..........cuuuiuuririiueimiisiisiisisesierissseee st [OOSR INOSRORROO 4,000,000 | ..coorrvrerienen 4,000,000 |11/27/2019.......
000000 00 0 |BOFA SECURITIES, INC.....cooiumriiiieiiieiieieeieiisesesie it sssene ..2,627,415 ....2,627,415 | 09/24/2019.......
000000 00 0 |CITIGROUP GLOBAL MARKETS INC........ccccevuniivcrianns 09/24/2019.......
000000 00 0 |HSBC SECURITIES,INC OSSOSO 09/24/2019.......
000000 00 O |NATIXIS FINANCIAL PRODUCTS LLC......cvutiriiiiieiieriiesisi st 10/28/2019.......
000000 00 O |NATIXIS NEW YORK BRANCH........cccsiiiriiiiiiiiciseieissistie i 09/24/2019.......
000000 00 0 |NOMURA SECURITIES........ccooiiiimiiieiiiiiiiisissiissiieiiesis s 09/24/2019
000000 00 0 [PERSHING LLC........iiiiiieiiirisiieisiiseieis et 09/24/2019.......
000000 00 O |SHIZUOKA BANK NEW YORK........cooiiiuiimiriiriiiniirerisisesesisesiese st ssneenes 10/18/2019.......
83368Y BU 0 |SOCIETE GENERALE NEW YORK........cccocomriimmriririninrineiieriinenienes 12/18/2019.......
000000 00 0 |SOCIETE GENERALE NY BRANCH.........cccovivirniiririnnins 09/24/2019.......
000000 00 0 |UNITED OF OMAHA LIFE INSURANCE.........cccoouimiiens . 10/23/2019.......
9199999.  Total - Cash Equivalents (SChedule E Part 2 TYPE). ... .ottt srssnesessensseses 26,628,362 ..26,628,362 XXX
9999999, TORAIS..... oottt erennieseeni e 26,628,362 26,628,362 XXX

General Interrogatories:

1. The activity for the year:  Fair Value §.....(12,111,858)  Book/Adjusted Carrying Value $.....(12,111,858)
2. Average balance for the year:  Fair Value §.....26,470,140  Book/Adjusted Carrying Value $.....26,470,140
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

QE10




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page).

1 2 3 4 5 6 7
NAIC Designation
and
Administrative
Symbol / Market Book/Adjusted Maturity
CUSIP Identification Description Code Indicator Fair Value Carrying Value Date

General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE11




Statement for September 30, 2019 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AAMOUNI OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories
BANK OF AMERICA (OPERATING).................. HARTFORD, CT...voieieirieieieieieiesiesenenens | srviesissessesens | cvemessssesssns | covssssesiessssssssssssiess | oesessesssssesesssssssenes | soereessesens (489,854) | ... [ e XXX
BANK OF AMERICA (CDR CLAIMS)..........c...... HARTFORD, CT...oovvuuiiriierereeneninersssssnenines | cesssensnsssnnnss | vevsnessessnees | vevesssesssssssssnsssnssss | somessesssseessssnnensns | seevnes (21,172,515) | .......nc. (8,893,482) | ........ (15,712,145) | XXX
BANK OF AMERICA (CDR AP)......ccocoovrvrrirnes HARTFORD, CT...ouiiviiiieiieeirneeinsissssinesins | eevesessssssseens | eeveesssnssinnnes | eevsesssnessnsissssnsens | sossssesssessssesssnsenes | sovesssssossssesssnnssseness | sesesssnnes (606,471) | oo XXX
JP MORGAN CHASE . NEW YORK, NY ...225,773 .58,875,795 ...18,703,403 XXX
ROYAL BANK (RES ACCT) TORONTO, ON, CAN 43,125 435,953 11,545,488 XXX
ROYAL BANK (USD) . TORONTO, ON, CAN.... 8,270 ...2,090,128 2,424,101 XXX
ROYAL BANK (LOSS PAY)......ccovvemrrirneirrrins TORONTO, ON, CAN.....covvimrimrrinnrierineernnins | oreesnerisssseens | seveessersssiens | seesessssessesssesssnnes | eosseessessnsssnsssnssns | onsesens (1,381,302) | ......... 18,704,355 | ......... 19,093,205 | XXX
RBC INVESTOR SERVICES.........ccccmevirmrerenns TORONTO, ON, CAN......otrimrimrrmeriererneniieens | oveeiessnneniens | cerveees 1.405 | .o 2,976 | oo | s 980,778 | ..cvvverenen 965,620 | ........... 5,745,673 | XXX
0199998. Deposits in.....1 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open DepoSitories. .........ovweeernrerinisrinerennses XXX XXX (78,540) | oo n(57,342) | oo (185,866) | XXX
0199999. Total Open Depositories XXX XXX 41,260,443 oeD7,185,154 | XXX
0399999. Total Cash on Deposit........ XXX XXX [ 280,144 | oo 16,210 | 41,260,443 | ........32,785,672 | ......... 57,185,154 | XXX
0599999. Total Cash XXX XXX | 280,144 | 16,210 | e 41,260,443 | ........32,785,672 | ........ 57,185,154 | XXX
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Show Investments Owned End of Current Quarter

CUSIP

Book/Adjusted Carrying Value

8

Amount of Interest Due &
Accrued

Amount Received During Year|

All Other Money Market Mutual Funds

092480 61 9 |BLACKROCK LIQUIDITY TEMPFUND INST'L

31607A 20 8 |FIDELITY PRIME MON MAR-INS

38141W 23 2 | GOLDMAN SACHS FINANCIAL SQUARE INST'L

85749P 10 1 | STATE ST INST LIQ RES-PREM.......ccccvvviriiriiniicciis

........................... 58,892,301
........................... 37,735,912
...39,437,513
...25,316,393

............................. 1,068,518

8699999. Total - All Other Money Market Mutual Funds

161,382,119

8899999. Total - Cash Equivalents

161,382,119
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